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The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 
Wit: Kane, ae WM. B. CLARK, President. 4< ee ieees f Assistant Seoretaries. 
Cash Capital , ' $ 4,000,000 00 ~ AU ; NORTHWESTERN BRANCH, OMABA, NEB. 

astm S75; ZS; Pe Wn. H. Wyma W. P. Harford 

on am, as - ° 13,019,411 20 > Ze a EP S| ISS General aoe. Asst. Send ‘Agent. 
Total Liabilities, - . 3,861,796 13 = PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Net Surplus, - . - —_§,157,615 00 BOARDMAN & SPENCER, . 
Surplus to Policy Holders, - 9,157,015 07 salads (ate 
Losses Paid in 81 Years, - 85,641,084 50 ~ INLAND MA NT. 


EASY CHICAGO, ILL. NEW YORK, 
, 145 La Salle Street. 52 William Street. 


—— 





WESTERN BRANCH, 
4TNA BUILDING, 413 VINE STREET 


ncaa ag Beng ' KEELER & GALLAGHER, General Agents. 


NO OVER-HEAD WRITING, 








Mound City, Mo., Dec. 21, 1900. 


C. E. Tebbetts, Special Agent, PRSSRETS 5S LOCAL, A 
418 American Bank Building, 
Kansas City, Mo. 
Dear Sir:— THE 


In accord with my promise to write you, will say that I have been 


considering your Proposition to give me the Hartford agency for this city, CONTINENT AL 


in consideration of my resigning my agency for the Continental. 


I have studied the matter from every standpoint; have held the situa- 
tion off at arm's length and looked it squarely in the face and must say that FIRE INSURANCE 
I can see no reason to change. Of course, it is possible for the ‘'Union" to 
demoralize rates, but I trust this will not be done, as I am sure the Conti- COMPANY 
nental will be as able to stand it as companies whose reserves are already 
depleted. You will find me ready to maintain just and equitable rates. OF NEW YORK, 


The Continental has ever been an ‘‘elder brother” to me, in the sup- 


. . : . : PRINCIPAL OFFICE. WESTERN DEPARTMENT: 
port it has given mein my efforts, and I would be an ingrate, indeed, to - CONTINENTAL BUILDING, RIALTO BUILDING, 
desert my post, so I have decided that as long as I am satisfactory to the 44-46-48 CEDAR ST., N. Y CHICAGO, ILLS. 
Company, I will ‘‘stand pat” on the firing line of the Continental. nee ; 

Yours respectfully, YOU BEST PROTECT YOURSELF 
B. P. SMITH. AND YOUR CUSTOMER BY REP- 








RESENTING THE CONTINENTAL. 








D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 





Surplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 


PHENIX Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 









THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 
THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. H. M. MAGILL, General Agent. 














I AGENCIES IN ALL CITIES AND TOWNS. 














THE WESTERN 


UNDERWRITER. 








The Ohio General Agency 
AMERICAN INSURANCE C0. -----2 ea ee of Newark, H. J. 
UNITED STATES FIRE INSURANCE CO. css of New York, N. Y. 
! of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 
Remember: The Ohto Genaral Agency ts a Home Institution 


Fire Insurance Company — 


OF DAYTON, O, 


H. HB. Maan, Cuasa. W. Scormenk. 


Vice-Pre-ident Secretary 


CHas. D. Man, 


President. 





An Guio Company. 
— mem 


WASHINGTON 


(FIRE) 
INSURANCE COMPANY of Cincinnati, 0. 
PAID-UP CAPITAL, ° v * $160,000.00 


TINUAL OPERAT? 
ane wae er cvenvosuaarionron O4 YEARS, 
ACENTS WANTED IW OHIO. 


205%, SENCHMAN DAVIS, President. 


CHARTERED (Gam, 


€ ¥. WEISS, Vice President und Gouveia 





OHIO’S LEADING AGENCY COMPANY 


Cincinnati Underwriters 


COMPOSED OF 


EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


ORGANIZED 1864. ORGANIZED 1881. 


CAPITAL $100,000. ASSETS $290,082. | CAPITAL $150,000. ASSETS $271,768. 
SURPLUS $191,199. SURPLUS $136,910. 
COMBINED STATEMENT. 

Capital $250,000. Assets §572,002.80. Surplus $396,892.19. 


¥. A. ROTHIER, President. 
ADAM BENTS. Secretary Cincinnati. Ohto 





1825. 1901. 


Firemen’s Insurance Company 


OF BALTIMORE, ID. 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O. 
G. E. MEEKS, Special Agent, Columbus, O. 


Columbia 
INSURANCE COMPANY 


OF DAYTON, O. 
CONFINES [TS BUSINESS TO OHIO. 





RB. M. TurResueEe, 


Presideut 


O. I. GUNCKEL, 
Secretary. 





L[oo. 


m7 INSURANCE 


NATIONAL COMPANY. 


OF OCINOINNAT!, OHIO. 


General Insurance — State of Ohio Only. 


G. W. PoHLMAN, EK. W. Burnzr, 
PRESIDENT. BeCRzyaa” 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


A CINCINNATI COMPANY. 


(Merchants and \Mlanufacturers 


INSURANCE COMPANY, 


Cincinnati. 


CHARTERED 1838. 


Capital «+ « 











PERPETUAL. 


$1 Assets « © $276,264. 
pa ay ee $214,517. 


WILL1aM H, Catvert, President, WinFIELp S, Hurt, Jr., Sec’ 3 
131 East Third Street. Telephone 787. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-holders : 


Reserve for re-Insurance, 
Reserve for Losses and all other Liabilities, 
Net Cash Surplus 
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Instituted in Reign of Queen Anne, A. D., 1714, 


Union Assurance Society of London 


ra 





No Overhead 
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Weitiag. Loyalty to ¢ 

4 Local Agents. + 
No Dual die 
Agencies. = 





rae) 





UNITED STATES OFFICES: | 
Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 

No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga., George N. Hurt, Manager. 





- 


2.9 © © © © © © © 0 0 2 2 2 2 2. 2.9..0 
(yar) ae bat) uae) 


afonforfonteobechecfosfordnfoelontentooforfeefocfocloclorlordosdrdonde feofertocloslocloclordorbondontontorborboefot 





Mining Exchange Bldg. , Denver, Col., Gerald L. Schuyler, Mngr. 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. + 
oforfonfonfoofooforfeefonsoefootoolonfeeonsoojoosooiors fondo onfecfeontefstecfnfeefooedesfnfeefesfoobofndocfnbeolotes 





THE 


Metropolitan Life Insurance Go. 


(incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the United States 
and in Canada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 
INSURANCE IN FORCE OF OVER $700,000,000 


Attests iis Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the detatls of the business by diligent study and 
practical experience, can, 7 demonstrating his capacity, establi sh his claim to the 
highest position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 





Home Office, No, 1 Ma mn Avenue, New York City, 





- | OFFICERS, 


OHN R, HEGEMAN, President, 
ALEY FISKE, Vice-President. 

| GEORGE H. Gaston, 2d Vice-Pres’t. 

GEORGE B. WOODWARD, Secretary. 

THoMAS H. WILLARD, Medical Director. 


J. J. THompson, Cas’ le~ and Ass’t Sec’y. 

JAMES S. RoBERTS, Ass’t Secreiary. ( * 

JAMES M. CRAIG, Actuary. 

Hon. STEWART L, WoopForD, Counsel, 
A. H. KniG8T, Ass’t Medical Director, 








Central Accident . 


....Insurance Company, 
Park Building, PITTSBURG, PENN. 





Capital and Surplus over - = $200,000. 





SPECIALTIES: 
An Accumulative Combination Accident Policy --- The 
best policy written. 
New Plate Glass Policy---More definite and liberal than 
other policies. 





The above contracts are the best to buy and the best to sell. 





AGENTS WANTED. 


Chicago's Insurance Printing House, 


PRINTING AND SUPPLY DEPARTMENT 


140-146 Monroe Street. W.M. ROSEN HAL, Manager. 


ALL, KINDS OF PRINTING. 


SPECIAL FACILITIES FOR INSURANCE PRINTING. 


Handles the entire printing of several of the leading 
general departments at Chicago. 


TELEPHONE MAIN 5080. 





4, V2. CRAMPLIN, Pacsivent. W. FRED MCBAIN, secc’y ano MANAGER. 


MICHICAN’S 
LEADINC COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 


RAPIDS cscccmon nen 


NO OVERHEAD WRITINC. 


LANCAST IRE Company 


MANCHESTER, ENCLAND, 

DIGBY JOHNSON, General Manager. 
TOTAL UNITED STATES ASSETS....... . 82,260,766 
NET SURPLUS 614,157 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 


WESTERN DEPARTMENT, 
218 La SALLE ST., CHICAGO, 
CHAS. 8B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 





THE 


eecese 


H. M. GIBBS, Special Agent Ohio and W. Va., 
H. M. WARDLE, Special Agent Michigan, 


Columbus, O. 
Detroit. 








Provident Savings Life Assurance Society 


OF NEW YORK. 


EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





4 THE WESTERN 


UNDERWRITER. 





Incorporated by Special Act of Congress, 1868. 
—— 


National Life InsuranceCompany 


OF THE UNITED STATES OF AMERICA, 
WASHINGTON, D. C. 


Cc. E. MABIE, President. 0. D. WETHERELL, Vice-President and Treasurer. 
R. E. SACKETT, Secretary. 


PRINCIPAL BRANCH OFFICE, 157-163 LA SALLE STREET, 
CHICAGO, ILLINOIS. 


FULL PAID CAPITAL, . os 
Paid Policyholders since Organization, 


$1,000,000.00 
$6,443,040.99 


First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 


SPECIAL AGENTS. 
SUB AGENTS. 


NO 
AMERICAN 
\OCIDENT 


SUR v4 
¥ peg . LOCAL AGENTS. 


rr. 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTDIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 





ORGANIZED 1851. 


“""” PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 





CONDENSED STATEMENT OF THE EIGHTLCENTH ANNUAL REPOwT OF 





THE 
ao 
Kansas Mutual Life Insurance Company. 
Assets, ° . . $436,026.14 
Liabilities, Policy Reserves, $250,091.90 
Liabilities, Miscellaneous, ; . 26,011.62 
Total, ° ° ‘. ° 276, 103.52 
Surplus to Policy-holders. 159,922 62 
1,327,671.56 


Total paid to Policy-holders to date, 
Insurance in Force, , 10,21 3,493.00 

Under the stringent life insurance laws of the State of Kansas every 
policy issued by the Kansas Mutual Life Insurance Company is registered 
in the office of the Superintendent of Insurance, and a deposit amounting 
to the full reserve on each policy is made with the State before the policy 
is delivered to the insured, thus furnishing absolute and unquestioned 
security. 

Reliable agents wanted ia Illinois, Missouri and Kentucky. 

For rates and other information address 


J. P. DAVIS, President, Topeka, Kansas. 


GENERAL AGENTS 
WANTED. 


To men of good character and ability the 
ILLINOIS LIFE INSURANCE COMPANY will 
give exceptionally attractive General Agency 
Renewal Contracts for desirable territory. If 
you are in position to consider an agency for 
the company address the Home Office, 134 





Monroe Street, Chicago. 
QF NEW YORK, 


THE HOME LIFE ss sconway 


GEORGE E. IDE, presivenr. 


Increase 

1899, Per cent. 
I cis rile hada ail adie ca hia adeiona ads acd wad $11,348,859.12 7.8 
Policy Reserve and all other Liabilities...... 10,145,580.70 7.86 
*Dividend Endowment Fund .......:....... 626,713.00 18.90 
Rl COL gers eee parent eee 1,203,278.42 4.36 
Number of Policies in Force................ 26,262 8.19 
OO ee rere $49, 258, ,697.00 8.08 
RE he oc cian a ecu nicederws 2, 372, 130.59 7.23 
Renewal Premium Income ................. 1,436,074.93 9.87 
Excess Income over Disbursements.......... 725,243.50 34.35 


*This item is generally included in the surplus of other Companies, 


Payments by Policy-holders since Organization, (1860), $32,887,028.95. 
Payments to Policy-holders and now held for their benefit, $33,241,452.86. 





W. A.B. BRUEHL & 60.,Gen’l Managers Ohio and So -Indiana, Cincinnati, 9 





mhe [Jpion Central Life Insurance Co. 


CINCINNATI, OHIO. 


$23,703,174.36 
3,245,878.00 


ASSETS, January I, 1900, . e 
SURPLUS, . a e ° 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


were and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 





The AE L F Insurance Company 

ee TN A | of Hartford, Conn. 
GIVES RESULTS IN 

LIFE, TERM and ENDOWMENT INSURANCE 


WHICH ARE UNEQUALED. 


The Largest 


Ss20F% ne LIFE, ACCIDENT AND HEALTH INSURANCE 











Assets, January 1, 1900................. $52,850,299.90 
ERE er eee er eer ann 47,408,084.04 
ME: 2. acc agunatdewanedenaenes ede $5,442,215.86 


MORGAN G. BULKELEY, President. 
C. E. GILBERT, Ass’t Sec’y. J L. ENGLISH, Secretary. 
CCLLIN FORD, Manager Southern Ohio Agency, Cincinnati, 0. 
F. C. CHAPMAN, Manager No thern Ohio Agency, Cleveland, O. 


SUPERINTENDENTS GF AGENCIES: 
T. B. Merri Frank Bushnell, H. B. Houghton, 
134 ee St., Chicago, Hartford, Coan. Saa Francisco, Cal. 





i —_— 


THE NEW POLICY GUARANTEES 
EXTENDED INSURANCE, hae 
PAID-UP VALUES AND. ..e-s j. A. 
LOANS ATS PERCENT. . 7 
Agents Wanted in Unoccupied Territory. | 


R. P. WOODS, Mgr. for Ohio and Kentucky, 226 222 W. 4th St.. Cinc'nnati, 0. 





THE WESTERN hencenetrsansnttansbiecians 





ontinental } 


Successors to 


asualty Continental Assurance Co. of North America. 
Northwestern Benevolent Society. 
ompany - Metropolitan Accident Company. 





CASH CAPITAL, $300,000.00. 


\ Wayne County Bank Bldg., Detroit, Mich. 


Offi $ 
- ! 134 Monroe St., Chicago, III. 
. ACCIDENT, Liberal policies. 
Writes HEALTH and PLATE GLASS wan rates and 
INSURANCE. 


-| The Western and Southern 
Life Insurance Company 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, - - = = $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


t2°GOOD LIVE AGENTS WANTED. 





GOOD LIVE AGENTS WANTED. 
TO POLICYHOLDERS 


TO BE FAITHFUL °° anc ‘ccewzs 


Is the motto of the management of the Union Mutual. 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptness. To be fair ir 
all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE Co., 


(INCORPORATED 1848.) Portland Maine 
, 'e 
ARTHUR L. BATES, Vice President. 


To serve 


FRED E. RICHARDS, President. 





- Address either 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Ill. 
EDSON D. SCOFIELD, Supt., 1110 Am. Tract Soc. Bldg., 150 Nassau St., New York City. 





ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


GOTH SEXES, AGES 1 TO Te. 
\ Policles _ to Sell. 
| Amounts $15 to $100,000. 


AGENTS WA WANTED. 


The Prudential Insurance 
Company of America. 


40HN F. DRYDEN, Pacsioenr. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 








1850 The United States Life Insurance Co. 1900 


IN THE CITY OF NEW YORK 





OFFICERS 
GEO. H. BURFORD, President A. WHEELWRIGHT, Secretary 
GEO. G. WILLIAMS, Vice-Pres. J. L. KENWAY, Asst. Secretary 
C. P. FRALEIGH, 2d Vice-Pres. WM. T. STANDEN, Actuary 
RICH'D E. COCHRAN, ARTHUR C. PERRY, Cashier 
3d Vice-Pres. JOHN P. MUNN, Medical Director 


FINANCE COMMITTEE 
GEO. G. WILLIAMS, ‘ * Pres, Chem. Nat. Bank 


JOHN J. TUCKER, Builder 
E. H. PERKINS, Jr., Pres. Importers’ and Traders’ Nat. Bank 
JAMES R. PLUM, ° . ‘ Leather 





Active and successful Agents wishing to represent this Company may communi- 
cate with RICHARD E. COCHRAN, 3d Vice President, at the home office 277 Broad- 
way, New York. For agencies in Ohio, address E. W. Christy, State Manager, Colonial 
Arcade, Cleveland; Board of Trade Bldg., Columbus; Bell Block, Cincinnati. 


INSURANCE 
COMPANY, 


THE AMERICAN FIRE 


Philadelphia, Pa. Americanus Sum. 





CASH CAPITAL, * e« 2s -« 
Reserve for Reinsurance and all other claims, 
Surplus over all Liabilities, *« « «+ «= « 


TOTAL ASSETS, JAN. 1,1900, $2,626,441.18. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager, 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 


e e« & 500,000.00 
- 1.737,506.62 
388,934.56 


RICHARD MARIS, Sec’y and Treas, 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio, 





Insurance Company 


Henry B NEW FORK. L. Halsey, 


Vice-Pres.; H. Y. Wemple, 2d Vice-Pres. ; 
Giffin. Sec : Fred’k Mackel, Asst, 
Secy.; M. W. Torrey, Actuary; Dr. W. B. 
Lane, "Supt. Agencies. 


INCORPOYV ATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILI. 
The Largest and Most Successful Fire Insurance Company In the West. 





CU Ey SOUR acas can coer duakeedvakedeseceneds $3, 656,401.59 
ee” per rT reer ere etre Sere Ter 200,000.00 
Liabilities, including reinsurance... ..............e0ee06 esses eo 179 89 
OT MG i cies ewok cdeetsendaessnarsaveses 275,221.70 


Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Asws’t See. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





ORRELL. Mar. for Northern Ilinols, Chicaan 
INSURANCE CO. 
OF KENTUCKY 


MUTUAL LIFE "286 


GEO. W. MORRIS, President. W. W. HITE, Vice-President, 


DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas, 
Home Office, - «= Louisville, Ky, 
ee ee ea ae Sena $3,018,714.23 
NN oo sk ccadeetcsitedananssarsadedabotes 191,509.23 


Total Death Claims and Endowments Paid 3,700,821.74 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit : fall Policy-hold 
and appreval of preet of deat os ee 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, . CINCINNATI, OHIO, 
©. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 





C E R VIAN IA FIRE INSURANCE: 


COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, January 1, 1899. 


Casts Caattal . os ocecccssecs cs acecccccccquecedecceceococceoccccocescsocesococoed $1,000,000 .0# 
Reserve a UMCRTMOT PLCRINMS 2. ccccccccccccccccccccsoccocccesceeecsoees 1,506,907.44 
Reserve for Losses under Adjustment ...........ccscsscescsceccccesecccsceee 77,501.11 
SD ee Gen EE GID, 0c cccncecacccoccensqncacccesdupboesausesesnaeeess 35,823.11 
ee as nd cecnbeend err ceesiutnssscéesscceecesnucheseessonsesssseusaneets 2,093,713.39 

SD GODT svc dncnccecnn teens csetgs cconncencconssccvovcsencaceeneeend 97 13,945.01 


HUGO SCHUMANN, 
} vice-presidents, 


President. 


CHARLES RUYKHAVER, Secretary. 
Gustav Ker, Ass’t Secretary. 


WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, IIL 
HH, W. CLAYTON, State Agent, Troy, 0. 


Fr, VON BEENUTH, 
Gro. B, EDWARDS, 








6 THE WESTERN UNDERWRITER. 








Established 1865. liss5<4 1900 


ae THE CERMAN 
Frankfort Marine, Accident and Plate Glass 





* 
Insurance Co Fire Insurance Company 
9 
OF FRANEFORT-ON-THE-MAIN, GERMANY. OF INDIANA. 
Employers and Public Liabilities, Elevator Insurance, Workmen’s A Strong Western Company with an Honorable Record 
Collective, Individual Accident, and Plate Glass. of Forty-six Years. 
For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 | ABHCEM,.. 2... --.eeeeeeeeeee vee $401,982.46 
ies Kiadted States Bande. ls ics cxeanencediiineows $100,000 Net Surplas,........ $275,931.27 


UNITED STATES DEPARTMENT, An “AGENTS’”” Company. 


THEODORE STHEIN, President. THEODORE REYER, Treasurer. 


100 William St., New York, N. Y. LORENE OCHMADT, Gesnstary. 


v 
F. G. VOSS, ManaGer aNnD ATTORNEY. AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind. 








ALWAYS UP-TO-DATE 





$k 


At \ The Federal 
let eeeae B issues all standard policies; several having | Maa D E B U RG eee 


oew and attractive features are written 
exclusively by this progressive company. 
The latest is styled the 


FEDERAL GOLD BOND POLICY 


It is fully paid up life insurance payabe in gold coin. It is fully 
participating and pays better than a saving bank deposit. If you are a 
buyer or seller it will interest you. Literature furnished on application. 


The Largest Fire Insurance Company in Germany. 











| =F IRE INSURANCE CO, 
OF MAGDEBURG, GERIIANY. 





ESTABLISHED 1844, 


Home Offices, Marquette Bldg., Chicago. 


ISAAC MILLER HAMILTON, President 





| 
| 
| United States Branch. Magdeburg Building, 7‘ William St., N. Y. 
| 


D. B. AINGER, Vice-Pres. and Treas. 
AGENTS J.C. DENISON, Secretary PAUL E. RASOR, manacer AD. DOHMEYER, Ass’t Manacen. 
WANTED. R. M. WILBUR, Assistant Secretary 


MILES M. DAWSON, Consulting Actuary | 
| 


The Potomac ™ nom 


ann | PRENIX 
HOME OFFICE, COLUMBIAN BUILDING, | 


WASHINGTON, D. C. | 








INSURANCE COMPANY 


OF BROOKLYN, N. Y. 








PAID-UP CAPITAL, $125,000. 
Western and Southern Department, 205 La Salle Street, Chicago 





J. H. LENEHAN, General Agent 
Reliable agents wanted in all parts of the country. CHAS. R. STREET, Ass’t Gen’! Agent 


Insurance Company The NORTHERN CENTRAL 
+ North America LIFE INSURANCE CO., 


AND | 535, 536, 537, 538 and 539 The Spitzer Bidg., 
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BETTER CALIBER OF LIFE AGENTS. 


Life underwriters who are observing the 
drift of the current see a new day dawning 
in the personnel of agents. 

With the high pressure companies shutting 
down on glaring evils, with commissions be- 
ing reduced to a point where rebating can- 
not well prevail, with the strong sentiment 
among the real workers, who are giving their 
lives to the business, against open violation 
of the ethics of the calling, and against the 
companies that are working at them, there 
does seem a star of hope rising. 

The life insurance man who maintains his 
self-respect, who has fitted himself for the 
work, who recognizes the obligations he 
owes to himself and his competitors, is not 
afraid to meet a high-class man in competi- 
tion. A clean man, one who pursues honor- 
able tactics in soliciting, is a courageous, 
fair opponent. Others know where to find 
him. 

The “mean competition,” so termed, comes 
from those who resort to devious and divers 
methods, born from a foul nest. The honest 
solicitor can never tell what he is meeting 
when pitted against the “lightning bug,” for 
most of the time he is working in the dark, 
only at intervals showing a glimpse of his 
scheme. 

The man who follows irregular methods can- 
not compete on even terms with the trained 
and honorable agent. He resorts to trickery, 
misrepresentation, mendacity and rebating to 
gain his end, and, to their everlasting shame, 
some companies, and large ones, too, up- 
hold them. It is this mad scramble for busi- 
ness that breeds the bastard in life insurance 
work. It is time that companies were edu- 
cating life insurance agents and not rebaters 
and premium pullers. The esprit de corps 
of the fraternity needs improving. We need 
high-class, honorable, conscientious, educated 
men as agents, not men who resort to curb- 
stone tactics. 


THE DETROIT CLUB DECISION. 


The recent decision concerning the Detroit 
Local Underwriters Club 
than passing attention, because 
club system in Michigan. 


is occupying more 


it involves the 


The court holds that the club does not violate 
the anti-trust law, but it is a boycott to fine a 
for doing business 
If a member were expelled, 
law would be made, 
the word, “pecuniary.” 
that Guthard & Son, who brought the case in 
a lower court, will take an appeal to the 
Michigan Supreme Court, and underwriters are 
awaiting the decision of the firm with interest. 

The Detroit Club is one of the best in the 
country, most of its members being high-class 
local agents, honest in their endeavors, and 
unwilling to violate laws. In many cases it is 
an exemplary organization, and deserves to live 
and thrive. 

The decision of the lower court is a signal 


member with an outsider. 
no violation of the 
the decision rests on 
It now seems likely 


as 


Michigan. The 


to combinations 


victory for underwriting in 
burdensome laws in regard 
have been oppressive to local agents and com- 
panies alike, but the local club machinery 
considered the best method of operation that 
can be devised under the law, and it was hoped 
that agents and companies would seek to up- 
hold it. 

It is difficult for the public mind to discrimi 
nate between “trusts” and to that local 
boards of agents are not “trusts.” Insurance 
companies and industrial corporations can not 
be classified under the same head. Insurance 
can be sold at a figure which will bring only 
a reasonable profit, and that is all that the 
companies ask. No business will succeed if 
operated on a loss ratio that wipes out profits 
every year. If such be the insurants 
might well look with suspicion on corporations 
that are indemnifying them against loss by fire. 

No intelligent business man wants an enter- 
prise to play continually a losing game, but 
that is the spirit that is manifesting itself in 
the opposition to the club system in Michigan 
It is necessary for companies to pool their ex- 
perience to get at cost price, and if they are 
prevented by law, the rate charged may be en 
tirely inadequate or very much too high. There 
will be no criterion on which to rely save each 
company's experience, and that can not be 
trusted in these times when varied conditions 
are arising. Competition in its natural form 
will hold insurance companies down to a living 
rate. If they were making a large profit on 
underwriting, plenty of others would arise to 
take advantage of the high rates. That newly 
organized companies find the road beset with 
thorns is ample proof that there is no large 
money being made. 

A great mistake will be made if revengeful 
local agents in Michigan encourage 
against the club system, 


is 


see 


case, 


sentiment 


Loupon.—Hugh R. Loudon of St. Louis, the 
Missouri state agent of the Liverpool & Lon- 
don & Globe, is gaining considerable advertis- 
ing for himself and his big company by hav- 
ing his testimonial in favor of the Swoboda 
system of exercise displayed in the magazines 
and papers. The L. & L. & G.’s name is set 
forth in display ‘“‘caps,” and is evidently con- 
sidered a good guarantee of its system by the 
Swoboda people. The plan is recommended 
for coughs, chilblains, heart murmur, indiges- 


tion, kidney complaint, deafness, rheumatism, 
gout, typhoid fever, etc., etc., etc. 
Mr. Loudon, in his testimonial, states he 


was cured of dyspepsia and has been converted 
into a veritable Hercules. Here are his own 
words: “In two months I was able to tear a 
full pack of playing cards into halves and the 
halves into quarters, showing ability to apply 
my strength, which is a quality, to ‘be desired 
and one that cannot be measured with a tape. 
It is not exaggeration to say that my capacity 
for both physical and mental exertion is in- 
creasing daily, and the feeling resulting from 
a state of perfect health aids me in business 
and is something that money could not re- 
place.” 

This certainly is a valuable recommendation, 
but Mr. Loudon’s many friends in the field 
are pained to learn that he is toying with 
cards. It was supposed that being of Quaker 
ancestry, he looked with stern disfavor on any 
pasteboard with a two-spot attachment. 
Whether Mr. Alvis Punjab Swoboda taught 
Mr. Loudon how to deal cards or not, his tes- 
timonial fails to show, but it is the natural 
inference that he can draw three queens on 
the first round and fill up on aces without 
even cavorting through the circumvolutions 
of the Swoboda teetotum. With a dextrous 


pirouette around a fauteuil in a room in the 
lanter’s at St. Louis, it is estimated that 
Swoboda Loudon can rake in nine jack pots 


in succession after they have been “sweetened,” 
and tear a piece of tissue paper into thirteen 
bits. With the rapid development of Mr. 
Loudon’s muscular machinery he can now 
stand on one foot and keep both eyes open. 





D. P. Barrett, Michigan special of the Trad 
ers, has had Indiana added to his field, C. A. 
Kelly of Terre Haute desiring to give his en- 
tire time to his local agency. 
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CONSEQUENTIAL DAMAGE QUESTION. 


Issue Is Again Brought Prominently to the 
Front by the Recent Action of the Chi- 
cago Underwriters Association. 


The 


action of the Chicago Underwriters 
Association in first passing and then repeal 
ing the consequential damage rule of the 
Western Union has aroused considerable 
interest in the question of consequential 
damages. The question was first brought to 
the attention of underwriters by the famous 
Dold loss at Kansas City, on which the com 
panies paid $200,000 for consequential dam 
ages, thus admitting the liability under the 
standard form of policy. In this case the ad 
justers decided that the companies were liabl 


so 


and the loss was ‘paid without a contest, 
the point has never been decided by a court 
Companies had occasionally paid small losses 
resulting from similar causes when the cool 
ing apparatus was located in the same build 
ing as the property on which claim was made, 


but in the Dold case it was located in an 
other building. It would seem that if the 
companies were liable for such damages it 
would make no difference where the ap- 
paratus was located. 

The Dold case brought the question 


sharply to the attention of underwriters, 
in March, 


and 
1900, the Western Union passed 


rule requiring the use of what is known as 
the consequential damage clause on all poli 
cies covering on merchandise, stock or 
products in houses artificially cooled, other 
than by the storage of ice. The clause then 
adopted is as follows: 
Results of Dold Case. 
“It is a condition of this insurance, hereby 


agreed to by the assured, 
shall not be liable for by 
change of temperature resulting from the 
total or partial destruction of the refrigerat 
ing or cooling apparatus, connections or sup 
ply pipes, nor by the interruption of refrig 
erating or cooling process from any cause.’ 

This was on the assumption that consequen 
tial loss is covered under 


that this company 


damage caused 


the standard policy 


[The only conditions on which the clause 
could be omitted were the payment of an 
extra premium or the maintenance of two 


complete refrigerating plants, each of full ca 


pacity and not subject to the same fire. The 
extra rate was based on the rate on the 
refrigerating machinery, irrespective of the 
fire rate on the property insured. The 
charge was one-half the machinery rate. 
with the proviso that it should not be less 
than 50 cents per $100 

Careful consideration showed this plan to 
be unsatisfactory for two reasons: First. it 


was not impossible that both plants might be 


destroved. either at once or one 


, one day and 
the other before the first one was restored. 
Second, there was no warranty that both 
plants would be maintained at the full ca 
pacity necessary, and the only security the 
companies had lay in frequent inspections 
In the first case a large liability might be 
thrown on the companies for which they had 
received no compensation. In the second a 


very material breach of condition might oc 
cur and the companies would have n- 


The Rule of the Union. 
the Western 


redress 


In August, 1900, 
amended the rule as to require the clause 
in all and ordered that consequential 
damages should be covered only 
The rate on the 
damage policies was fixed at 
the machinery one 
frigeration 


Union 
so 


cases, 


In senarate 


policies consequential 
50 per cent of 
of re 
with a 
Thus, 
with one source the result to the companies 
and the 
with 


for 
per cent for two, 
minimum of 50 and 25 cents respectively 


rate 
and 25 


source 


assured is the same 

two, the 
hazard 

without charge. 
The Chicago Underwriters 


while 
premium 
assumed 


as before, 
companies 
which they 


obtain a 
for a before 


Association 
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adopted the consequential damage rule about DECISION ON ONE YEAR TERM. TRAVELERS LICENSE IN MICHIGAN 


the same time the Union did, but fixed no 
minimum rate to be charged for the omission 
of the clause. Machinery rates are low in 
Chicago, and the adoption of the union 
minimum rate would have put a practically 
fireproof plant on a level with an indifferent 
one. 

For instance, if the rate on stock was 79 
cents and on refrigerating machinery 54 
cents, under the union rule the rate without 
the consequential damage clause would have 
been made as follows: Seventy-nine cents, 
plus the minimum, 50 cents, making the rate 
at which the policies would be written, $1.29. 
Under the Chicago rule it was: Seventy-nine 
cents, plus one-half the machinery rate, 27 
cents; total, $1.06. With two sources of sup- 
ply the rate under both rules would have 
been 79 cents. Under the new union rule, 
with two sources, the rate would be: Seventy- 


nine cents, plus one-fourth the machinery 
rate, but as this would be less than the 
minimum, the addition would be 25 cents, 


making the total $1.04, or almost as much as 
the Chicago rate for one source. 
Complications in Chicago. 

Ever since the union rule was amended 
the union companies have been trying to 
have the Chicago rule made to conform with 
it, and at the annual meeting of the Chicago 
Underwriters Association the managers 
turned out in force and secured the adoption 
of their wishes. There was some opposition 
on the part of some of the Chicago local 
agents controlling cold storage lines, who 
felt an injustice was being done to those 
concerns that had installed duplicate ma- 
chinery, as they had done so with the under- 
standing that they would thereby escape this 
additiona? rate. With the immense values in 
cold storage in Chicago a few cents differ- 
ence in the insurance rate means a big dif- 
ference in the premium, and a number of 
concerns, such as the Monarch and Western 
cold storage companies, and, perhaps, others, 
installed duplicate machinery. The local 
agents contend that, as a matter of good 
faith, the association is bound to make no 
change in the rates on these classes, as these 
concerns went to great expense on the 
surance that they would be recompensed by 
the saving in the of their insurance. 
At the adjourned session of the annual meet- 
ing. the vote on the repeal of the union rule 
was 16 to 16, and President Pellet cast the 
deciding vote in favor of the repeal, and the 
readoption of the old rule. 

Union Wants Uniform Pract'ce. 

Union is anxious to get the conse- 
quential damage matter uniform in all union 
territory, Chicago now being the exception. 
This is the main argument used in the efforts 
to get the union rule in that city. 

It can be stated that the question of conse- 
quential damage is still an indefinite one. 
No satisfactory conclusions have been crys 
tallized, and much is to be yet learned. 

The acknowledgment of liability in the Dold 
case at Kansas City has greatly complicated 
the situation and established a_ precedent. 
As no court has ever passed on the question 
the companies have no sure footing. 

“The rule is weak, has been 
pointed out, and there are serious flaws in 
the rule of the Union, as it would be difficult 
to tell where a fire, smoke or water damage 
ended and consequential damage loss began. 


_W. H. McIntyre, who has been with the 
Equitable Life of New York for many years, 
has been elected fourth vice-president. 


as- 


cost 


The 


Chicago 


as 








A. C. Durborow, general agent of the Trav- 
elers at Chicago, has been appointed man- 
-_ of the Patent Title & Trust Guarantee 

o., of New York. 





Stewart McDonald, one of the inspectors of 
the Insurance Survey Bureau, takes the Wis- 
consin and Minnesota field for the Traders. 
He is the son of Manager McDonald of the 
Connecticut, and is a promising and talented 
young man. 








Vermont Supreme Court Decides that Bankers 
Life of New York, Should Have 
Been Licensed. 


The 


Supreme Court of Vermont has de- 
cided in favor of the Bankers Life of New 
York in its contentions with the insurance 
department on the valuation of its 
It uses the one-year term plan. 
clusion the court 

“The precise question in the case is: 
Has the petitioner the right to compute its 
reserve by taking a sum equal to the reserve 
on a term policy for the first year? We hold 
that it has and that it was entitled to a li- 
cense, the case showing that their statement 
was a full compliance with the statute. There 
is no law in this State relating to the mode 
of computing the premium reserve for a 
foreign life insurance company, save that it 
must be based upon the Actuaries’ table of 
mortality and interest at the rate of 4 per 
cent. There is nothing that forbids the com- 
pany taking for the first year’s reserve the 
premium paid, less the expense of obtaining 
— policy. They can value it as a term pol- 

icy, if they wish, not necessarily because such 
is the contract, but because the company in 
administering its affairs can compute the re- 
serve, taking into consideration the expenses 
of obtaining the policy in such a way as they 
deem best, to work justice and equity among 
the members, provided they do not disregard 
the tables of mortality nor the rate of in 
terest.” 


policies. 
In its con- 
Says: 





MISCELLANEOUS NOTES. 


W. J. Wood, Indiana state agent of the North 
America, takes the same field for the Phenix. 


In the last issue it was stated the Em- 
ployers Liability puts up $10 for every claim 
filed. It puts up $00. 

The Niagara has formed a new connection 
at Cleveland by appointing Hopkinson, Parsons 
& Co. its new representatives in place of W. B. 
Maxson & Co., resigned. 


Ben H. Macke, the old insurance agent of 
Hamilton, Ohio, who defaulted, and left sev- 
eral companies in the hole, is peddling watches 
in Havana, Cuba. 


The Penn Mutual Life announces the death 
of ex-President Edward M. Needles, who 
was elected a trustee in 1866, and president 
in 1886, resigning in 1897 on account of ad- 
vancing years. 

President D. W. C. Skilton of the Phoenix 
of Hartford arrived in Cincinnati on Monday 
to be present at the meeting of the company ’s 
field force for the western department to be 
held this week. A banquet will be given at 
the St. Nicholas Thursday night. 


A bill has been introduced in the 
Legislature to discontinue the 
an attorney for the insurance 
and allow the attorney-general of the State 
to act instead as was formerly the case. 
Perry A. Hull of Chicago is the present at- 
torney for the department. 


Illinois 
services of 
department, 


George A. S. Wilson, the well-known ad- 
juster of Chicago, died in the City Hospital 
at Cincinnati last Sunday. He was found in 


his room at the Grand Hotel late Friday night, 
stricken down with a cerebral hemorrhage, and 
was removed to the hospital. His wife arrived 
at his bedside before he died, and accompanied 
his remains to Chicago. 





WeEbbDELL.—Thomas_ Robespierre Weddell, 
the genteel and enterprising insurance editor 


of the “Inter Ocean,” goes with the “Insurance 
Post” to be official pooh-bah and maharajah 
for that scintillant genius, Charles Agamem- 
non Hewitt. Weddell will keep a saturated 


ice bandage on Hewitt’s cranium when the lat- 
ter takes up the baton to beat time to the in- 
surance currents, and feel the pulsing of the 
troubled spirit. Those sparks, lurid glimpses 
of the inner workings of great cgrporations, 
and Hewitt’s trenchant, naive penmarks will 
have a worthy background in “Tom” Weddell’s 
news matter. A goodly fellow is this same 
Weddell. He is plucky to the marrow, never 
cowed by defeat and he merits all success. 











Serious Issue Has Arisen Over the Com- 
pany’s Refusal to Pay Commis- 
sioner Stevens’ Bill for 
Examination. 


Insurance men are watching with interest t 
developments in the contentions between tl 
Michigan insurance department and the Trave 
ers Insurance Company of Hartford. 

As will be remembered, when H. H. Stevens 
was commissioner, he made an examination of 
the company, and when the bill was presented 
to the company it refused to pay it on the 
ground that it was an inordinate charge. 

When Commissioner Barry took charge of 
the Michigan department, he found this mat 
ter still unsettled and the bill unpaid. Th 
company has insisted that the bill was entirely 
out of proportions and uncalled for. Severa 
audiences have been held with Commissioner 
Barry, and representatives of the company 
have been using their influence with Governor 
Bliss to get him to instruct that a license bs 
issued. 


Commissioner Barry has not yet licensed thx 


company, and asks that the bill be paid. He 
has eliminated a few items but states that 
while he has expressed his views as to ex 
aminations, he must insist on the payment of 
this bill as a hold-over from the former admin 
istration. 


No adjustment of the difficulty has been ar 
rived at as yet, but it may get into court. 


Spear.—Those who attended the banquet in 
honor of H. Magill, retiring general agent 
of the Pheenix of Hartford, were most 
deeply impressed by the post-prandial ability 
of Theodore F. Spear. His response was 
couched in such refined language, his imagery 
and diction so picturesque and choice, and. his 
manner so graceful and pleasing, that all had 
a new conception of the esteemed gentleman. 
Mr. Spear has been known principally through 
correspondence and office acquaintanceship, 
but with his promotion to the executive head of 
the department with George M. Lovejoy, it is 
hoped his orbit will enlarge. Mr. Spear and 
Mr. Lovejoy will be a strong team, and Phee 
nix agents who have sworn by the company 
in the past will find these gentlemen earnest in 
promoting the interest of the good old institu 
tion and its representatives. 





Deputy Superintendent of Insurance Thomas 
E. Drake of Ohio and Walter Fogg, formerly 
statistician in the insurance department, have 
gone to Rockford, Ill., to make an examination 
of the -books of the Manufacturers and Mer 
chants Mutual Fire Insurance Company. Be 
cause of extra assessments made of late to 
meet heavy many inquiries have been 
made of the department and it was determined 
to make an investigation of the matter, so that 
proper advice may be given. 
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NON-UNION COMPANIES AND COMM SSIONS. 

Since separation has become generally ef- 
fective, it has been a matter of speculation as 
to what, commissions non-union companies are 
paying. Most of them have no uniform scale; 
others adopted the Union’s graded commis- 
sion. Perhaps a majority are paying 20 and 
25 per cent, while a few will give flat 25 per 
cent. Some instances are known where 30 
per cent is being paid for preferred business. 
In mixed agencies, most non-union companies 
have increased their compensation. In strictly 
non-union offices, with free commissions, each 
company follows its individual inclination. 
Many outside companies have been, and are, 
just as conservative as their union competitors 
on the commission question. 

Some instances are still noted in the field 
where local agents, seemingly ignorant of ex- 
isting conditions, are clinging to the old 15 per 
cent pledge, and refuse to accept more from 
their non-union companies. It is an honesty 


that is pathetic. 
++ 


OMPANIES OBJECT TO JOSEPH FISH. 

The activity of Joseph Fish, the adjuster 
for the assured, in the settlement of losses, 
is receiving severe protests from companies. 
His securing the Nusbaum clothing loss on 
Milwaukee avenue, Chicago, has renewed the 
hostility to him. Probably a majority of 
companies will not write a line for anyone 
that has employed Fish as an adjuster in the 
past. It is stated that the West End Dry 
Goods Store, Halsted and Maxwell streets. 
has experienced difficulty in getting insur- 
ance owing to Fish’s connections with its 
lesses. It is stated that some concerns have 
promised him their adjustments in case they 
ever have a fire. Agents are endeavoring to 
ascertain what institutions have so obligated 
themselves, and cancellations will follow if 


the reports are found true. 
-_ 





++ 


> 
CORRECTIONS AS TO MILLIONAIRES. 

Through regrettable inadvertence in calcula- 
tions the figures in the article dealing with 
millionaire companies last week were erroneous 
as to some companies. 

The Liverpool & London & Globe added $55,- 
III to its net surplus, instead of decreasing it 
that amount, and made gains in all directions. 

The Westchester made a gain of $25,000 in 
net surplus, and is developing its facilities 
along every line. 

The Milwaukee Mechanics. increased its re- 
serve $14,220. There is an apparent loss of $29,- 
814 in premiums, which is due to the fact that 
in the year previous the company swelled its 
premium receipts by a reinsurance deal. The 
premiums of the company on its direct business 
show a fine increase. Its surplus 
$15,513. 

The Milwaukee Fire’s net surplus shows a 


decreased 
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handsome gain of $87,000 and its reserve in- 
creased $33,000, instead of decreases as stated 
in the last issue. 
+ ++ 
PROGRESS OF THE MILWAUKEE FIRE. 

Secretary Nolte of the Milwaukee Fire is 
getting the business of the company on a firm 
basis, and last year it added $87,000 to surplus. 
It is after a paying class of risks, and keeping 
H. R. Wil- 
son, the well-known Chicago broker, has been 
appointed special agent for the large cities in 
Ohio, Michigan, Indiana, Illinois and Missouri, 
with headquarters at 185 La Salle street, Chi- 
cago. The best business in large cities * will 
be selected. The company has a good Chicago 
line. Since President Jones took hold of the 
Milwaukee Mechanics and the Milwaukee, the 
companies have been relieved of business that 


away from hazardous localities. 
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The following are characteristic epi- 
grams from the pithy pen of President 
Cunningham of the Glens Falls: 

To have a policy returned “not 
wanted” is a sign that you are not the 
only agent in the precinct. 

When an agent puts his name to a 
check against money not banked, it is a 
bad sign—of protest, for instance. 

To dream three .times—yea, twice— 


ote 
that your store is burning, is a sign that 
you are looking for a prompt and liberal 
adjustment. 

When an agent dreams of seeing ro- 
dents leaving a building which he has 4 
recently insured, it is a sign that he + 
should go to the rats, consider their ways 


and be wiser. 

To dream that you have insured your 
home in an assessment company, is not 
a dream—it’s nightmare. 

To think that all kinds of insurance 
and all insurance companies offer .a like 
quality of indemnity, is a sign of brain 
trouble. 

To subscribe and pay for a bright and 
newsy insurance journal is a sign of 
good and helpful things to come. 
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was proving unprofitable, and the underwriting 
policy has proven successful. Both are good 
western companies and inspired with western 
spirit, 
or 
FIRE LOSSES DURING JANUARY. 

Journal of Commerce and Commercial Bulle- 
tin says: “The fire loss of the United States 
and Canada during the month of January, as 
compiled from our records, shows a total of 
$16,574,950. This is a heavy increase over the 
figures for the same months in 1899 and_ 1900, 
as will be seen from the following comparison 


7 


oS 1900. 1901. 
January ......... $10,718,000 $11,775,350 $16,474,950 
“Fire underwriters suffered severely last 


month, as in all important fires the losses was 
insured to practically full value. With an in- 
creased fire loss and extortionate taxation 
threatened, the outlook for their business i 
not very encouraging.” 


is 
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Hitcucock.—That jovial sage of the Times 
Herald, C. Impregnable Hitchcock, noted far 
and wide for the delicate texture and rich hue 
of his hoisery, has been lolling on southern 
sands down on the Gulf of Mexico shore. As 
he watched the flight of rink-a-poos, and 
counted the doodle-ups as they gamboled near 
the surf, Colonel Hitchcock added largely to 
his stock of poetical inspiration, and those un 
derwriters, who sing their annual statements 
in dactyl or roundelay, can hope for a materi 
alization of Colonel Hitchcock's divinus af 
flatus [ 


at any moment He tarried for a 
moment at New Orleans, where he was sought 
out by a reporter of the Daily States. Hitch 


cock viewed the newspaper man with suspicion 
bordering on disgust He buttoned up his 
frock coat, turned his shining tile to a proper 
angle, puffed twice on a two-for-a-quarter, and 
then told the ubiquitous pen pusher that he 
hadn’t much use for newspaper men as they 
didn’t publish facts and never quoted a nian 
correctly After giving the humble reporter 
a few well chosen remarks on how to conduct 
a newspaper, he said his business at New Or 
leans was private and should not be made pub 
lic. Then he repented a trifle, looked sympa 
thetically at the interviewer, handed him a 
“torch,” and talked on the “fire insurance 
situation.” The States made a “scare-head”’ 
story out of it with the following caption: 

South’s Insurance.—Business for Year Shows 

Particular Prosperity—Says Mr. C. I. Hitch 

cock, Insurance Editor Chicago Times-Her 

ald.—East and West Showed Losses.—Pacific 

Slope Made Best Record 

“C. I. Hitchcock, editor of the insurance de 
partment of the Chicago Times-Herald, came 
in from the North last night en route to Ocean 
Springs for a few days’ recreation with friends 

“Mr. Hitchcock is perhaps one of the best 
known insurance editors of the daily press in 
this country, and is considered an authority on 
all matters pertaining to his peculiar depart 
ment, having brought into prominence the fea 
ture of such special work upon daily newspa 
pers. 

“ “Looking over the results of last year.’ said 
Mr. Hitchcock to a representative of the 
States at the St. Charles Hotel, last night, ‘it 
is shown that with the exception of the Pacific 
Coast, the South obtained the largest share of 
profit. In the West, or with those companies 
reporting at Chicago, the business was bad, as 
was also the case in the East, but better times 
are hoped for during the coming year.” 

“*What was the loss ratio in the South?’ 
Mr. Hitchcock was asked 

“*That cannot be told as yet,’ said he, ‘for 
a number of sections have not yet been heard 
from. _On the Pacific slope, however, it was 
forty-four.’ 

“Mr. Hitchcock is upon his first visit to New 
Orleans, and expresses himself delighted 
with the little he has seen. He has a number 
of very good friends here among the under 
writers, among them being Mr. Charles Jan 
vier of the Sun Insurance Company of New Or 
leans, Mr. J. G. Pepper, assistant resident secre 
tary of the Liverpool and London and Globe, 
and Mr. W. A. Cook, the well-known adjuster 
Later in the week Mr. Hitchcock will return 
here for a few days before going to Chicago.” 


as 


The Palatine of London has been admitted 
to do business in Ohio, having made the re 
quired deposit 
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STATEMENT, JANUARY 1, 1901, 


19O1. 


The Fire Insurance Company of the COUNTY of Philadelphia. 


ASSETS. 
Real Estate..... pbdbvernus seaseetidwiaten 
Mortgages and Ground Rents... ........... 
Stocks and Bonds 


Cash in Bank and Office..................0- 
Premiums in Course of Collection.... 
Sundry other items 


$ 71.000.00 
223,050.00 
536,469.13 

45,104.33 
43,261.94 
12,899.59 


Losses, not due 


#931,784.99 





CHAS. R. PECK, President. 


Thompson Derr & Bro., State Agents, - 


A. J. Woodworth & Co., New York State Managers, 


Commissions and other charges 
Unearned Premiums 


LIABILITIES. 


seit $ 16,321.46 

10,815.48 
365,418.35 
400,000.00 


159,229.70 


#931,784.99 





OFFICERS.— 
ALFRED F, MOORE, Vice-President. 


Wilkes Barre, Pa. 
Syracuse, N. Y. 





James M. Forbush & Co., Eastern Dept, Managers, - 
Kibbee & Crandall, Northwestern Dept.Gen’l Agents, Minneapolis, Minn- 


E. A. LAW, Secretary and Treasurer. 


Boston, Mass, 


O, M. Bailey, Special Agent, Middle West, Cincinnati, O. 
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~ ADDITIONAL RETURNS FOR OHIO. — 








Exhibit of Last Year’s Business of Fire Insur- 
ance Companies Showing Premiums 
Received and Losses. 





The reports of the following companies, in 
addition to those already mentioned, have 
been audited by the Ohio insurance depart 
ment: 


Premiums. Losses. Ratio. 





Washington, Cin. .......... $ 48,485 $ 29,476 67.5 
Me i. GE ils. Me. sddova 594 15 2.5 
i te Ee .cnsdhswiearactexes 10,354 5,686 50.0 
Providence Washington .. 60,313 40,965 67.9 
Commercial Union, Eng. .. 101,091 85,908 84.9 
Pittsburg Fire .......ccsseee 3,682 657 18.0 
Armenia beanas baesaeened 8,931 5,650 63.2 
Ger. Alliance, N. Y......... 27,717 10,654 38.4 
Ger. American, N. Y....... 104,912 55,948 53.3 
ers FORO, PeCB.ccse ccccec 30,488 ve} 
ES Serre 35,023 377 
Fire Association ........... 177,736 
National Standard ......... 2,484 
RINEED deccceed geccaces 129,703 
SD GE Eis, odeaccevesutcses 11,288 
PT Siveda seecenscesgoutie ce 12,069 
National Union, Wash. .... 1,278 
Connecticut ........ é 
British-American, N. 799 
De. G6 Gils doctstcecssiveve 
EE | sacurees “aveebacoubndce 2 
eee GGA cccccccscccces 3, 
DE: @0nnecen «nesnccsonanens 2, 
Farmers & Merch., Neb. 12,252 
Firemans Fund ..........+. 74,307 

MUTUALS. 
Millers & Mfrs., Minn. . 17,347 10,757 62.0 
Mill Owners Mut., Chicago. 3,487 47 1.3 
Protective Mutual, Chicago 7,392 6,956 94.1 





OHIO COMPANIES [MADE MONEY. 


Digest of Results of the Home Stock Com- 
panies in Ohio—All Made Money 
Comparative Tables. 


THe WESTERN UNDERWRITER presents below 
the results of 
Ohio stock companies in the State for year 


interesting statistics, showing 
the 
1900, comparing the figures with those for the 
previous year 

The total premiums amount to $1,148,682, 
increase of about $82,000 over the year before, 
while the losses dropped off about $68,000, 
bringing the average ratio for the home 
companies down from 55.8 in 1899 to 46.8 in 
1900. With ten stock companies in the State, 
writing, all together, considerably over a mill- 
ion dollars in premiums, they all made money 
in what was one of the worst years in the his- 
tory of the fire insurance business in their own 
State, as well as in the country at large. 

The average ratio of all companies in 
the State of Ohio in 1899, was about 81 per 
cent, which was also an unusually bad year. 
For 1900 the ratio will not go quite so high. 
In view of these facts the record of the home 
companies for the years mentioned and previ- 


an 


loss 


loss 


ous years as well indicates careful under- 
writing and able management. Of course, the 
solid home companies have an advantage in 


any State, but they do not get the patronage 
which makes them solid unless the right kind 
of men are back of them. 

Records of the Companies. 

The Ohio Farmers, which writes more busi- 
ness in Ohio than any other company, shows a 
premium gain for 1900 of about $60,000, and a 
drop in loss ratio of 12 per cent. 

The Cooper is close to the $100,000 mark in 


premiums, an increase of $8,000, with a loss 
ratio of only 30.4, against 43.8 for 1809 


The Columbia holds about the same position 
as the Cooper as to premiums, with a boss ratio 


of 37.5, an improvement of 21 per cent over 
the previous year’s loss ratio. 
The National wrote about $85,000 in pre- 


miums, with a loss ratio of 57.3, an increase of 
7.3 over 1899, the losses being a little heavy on 
ee business. 


he Washington shows a premium increase 
of > ee bringing that account up to $61,- 
500, while the loss ratio was 47.9,, as against 


41.2 for the year before. 
The Eureka’s premiums were $60,000, with a 


re 


loss ratio of ale 25.2, diate a handsome 
profit. 

The Teutonia wrote premiums of $56,000, 
with a very low loss ratio, 35.6. 

The Franklin dropped off a little in pre- 


miums through pruning, but that account 
shows $55,608, with the remarkably low loss 
ratio of 18.5. 

The Security, with $48,500 in premiums, 


made almost as good a record as the sister 
company, the Eureka, the losses being only 26 
per cent. 

The Merchants & Manufacturers also had a 
very profitable year with premiums of $40,500, 
and a ratio of 38.6, though its ratio in 
1899 jumped up to 76. 


loss 


Comparative Tables. 
The following is a comparative table, showing 
comparisons of Ohio stock companies for the 
last two years: 





Loss 
Premiums. Losses. rativ. 
Ohio Farmers— 
_ err $ 546,874 $320,788 58.6 
a csesnpadavans 487,284 342,060 70.2 
Cooper 
Er 97,840 29,662 30.4 
De Sekadsteuscce 89,733 39,303 3.8 
Columbia 
emmebnstins 97,282 36,568 37.5 
rae 90,762 52,774 5.1 
National— 
BOP scascccccense $4,463 48,407 57.3 
BED cccecccvecses 86,142 43,010 50.0 
Washington— 
Ty sidecuducsess * 61,519 29,476 47.9 
BED  sastcdcasasas 47,831 19,715 41.2 
Eureka— 
Dt  chiwmanpadeie 60,040 15,111 25.2 
ME. dasherednndses 55,126 18,365 33.3 
Yeutonia 
Sees 55,978 19,916 35.6 
TEED  ccccescsaooes 56,463 19,141 33.9 
Franklin 
BD tnhedadesinee 55,608 10,302 18.5 
SP Sxciccetesies 61,667 17,780 29.0 
sSecurity— 
ne Abeveudsteken 48,515 12,604 26.9 
MT. ébeacdecavcen 49,287 11,637 23.6 
Mer. & Mfrs.— 
Pn: ecunettdakeen 40,565 15,682 38.6 
BED esksbcbesenes 42,566 32,565 76.5 
Totals— 
ae $1,148,682 $538,516 46.8 
BE Kadddocneesds 1,066,861 596,350 55.8 





ARRANGEMENT FOR ANNUAL MEETING 


Ohio Local Agents Association Will Have an 
Interesting Convention at Columbus 
Next Thursday. 





All arrangements have been completed for 
the fifth annual meeting of the Ohio Associa- 
tion of Local Fire Insurance Agents, which 
be held in the room of the 
Chittenden Hotel, Columbus, on Thursday, 
February 14. Reduced fare on railroads will 
be secured, if possible. Secretary Charles 
W. Bryson asks that all members and agents 
who intend to be present inform him as soon 
as possible, in order that the arrangements 
for transportation and entertainment may be 
completed with dispatch. Secretary Bryson 
will also secure hotel accommodations for all 
who so request. 

Several members will give their experi- 
ences in the conduct of county branches the 
past year, and Superintendent of Insurance 
Vorys and Fire Marshal Hollenbeck will each 
make an address. Officers will make their 
annual reports, which will be discussed. 

There will be three sessions, one at 10 a. m., 
one at 2:30 p. m. and one at 7:30 p. m. All 
agents in the State, whether members or not, 
are invited and urged to attend the meeting, 
and those who are not members are asked 
to make up their minds to associate them- 
selves with the organization. 

Following are proposed changes and 
amendments to the constitution and by-laws, 
which will be submitted to the association 
for action at this meeting: 

Constitution. 

Section III.—Membership.—All local fire 
insurance agents in Ohio shall be eligible to 
membership in this Association, upon written 
application, the approval of the Executive 
Committee, and the payment of $2 which 
shall accompany the application. Each mem- 
ber: shall pay annually on the first day of Oc- 
tober. two dollars, one dollar and fifty cents 
of which shall be used to defray the expenses 


will assembly 











of this Association, and fifty cents shall be 
used to pay the annual membership fees of 
the members to the National Association 
Each member shall also pay a yearly con- 
tribution—payable in quarterly installments 

of not to exceed one-tenth of one per cent 
upon the annual premiums written through 
his agency within any one year, except that 
the minimum yearly contribution: shall not b 
than one dollar. The Executive Con 

mittee shall decide upon the most availabl: 
year preceding the year in which contribu 
tion is to be made, upon which to base re 
turns for the purpose of making apportion 
ment. All membership in this Association 
shall cease on the thirtieth day of September: 
in each year, and the payment of annual 
membership fees and contribution shall be 
condition precedent to membership. 

Section V.—Government.—The affairs 
the Association shall be conducted by a 
President, two Vice-Presidents (first and 
second), a Secretary, a Treasurer (the office 
of Secretary and Treasurer may be held by 
one person), and an Executive Committee 
of eleven members. The President shall b« 
ex-officio a member of the Executive Com- 
mittee. 

Section VII.—Annual Meeting.—The an 
nual meeting shall be held each year at such 
time and place as may hereafter be agreed 
upon by the Executive Committee. 

Section VIII.—Duties of Executive Com- 
mittee—The Executive Committee | shall 
have general charge of all matters affecting 
the interests of the Association, and shall 
have power to employ such servants or 
agents as may be necessary in the conduct 
of the affairs of the Association. to fix their 
compensation, and to fill vacancies in offices, 
in their own body, and to pass upon applica- 
tions for membership. 

Section IX.—Other Committees.—All 
other committees necessary or proper for 
the management of the affairs of the As- 
sociation shall be appointed by the Presi- 
dent unless otherwise provided for by the 
Association. 

Section X.—Annulment of Membership.— 
Membership will immediately cease when 
the nature of the occupation of the member 
is so changed as to be contrary to the condi 
tions of eligibility. Any member may be ex- 
pelled from the Association after a fair trial 
at any regular or called meeting, by a ma- 
jority vote of the members present. 

Section XI.—County Associations.—Mem 
bers in each county in Ohio may establish 
a Local County Association, which shall be 
a branch of this Association. Such Local As 
sociation shall be governed by constitution 
and bv-laws. furnished by this Association. 
Each Local Association shall be permitted to 
change and amend such Constitution and By 
Laws—where found necessary to meet local 
needs—but such change and amendments 
Sall not he inconsistent with the Constitu- 
tion and Bv-Laws of this Association. 

Section XII.—Amendments.—Amendments 
to the Constitution may be made at any 
meeting of the Association. provided a conv 
of the proposed amendments be published in 
the call for the meeting. 

By-Laws. 

Article VI.—Meetings of the Executive 
Committee may be held by correspondence, 
and may be called at any time at the re- 
auest of the President, or two members of 
the committee. 

Article VIII.—At meetings of the Execu- 
tive Committee, a majority of the members 
shall constitute a quorum. 

Article IX.—Amendments to the By-Laws 
may be made at any meeting of the Associa- 
tion, provided, that a conv of the proposed 
amendments be published in the call for the 
meeting. 


less 


ot 








AFFOLTER SLIPS THE SPECIALS. 
V. E. Affolter of Dennison, Ohio, recently 
sold his insurance agency to W. W. Ritter, a 
shoe dealer of that place. He represented the 


following companies: Magdeburg, Green- 
wich, Providence-Washington, Springfield, 
Connecticut, Orient, Scottish Union, London 


and Lancashire, Northwestern Mutual Life and 
Standard Accident. Soon after the sale, Spe- 
cial Agent Everett of the Magdeburg dropped 
in and got a settlement for his company. A 
few days later Mr. Raynolds of the Connecticut 
came along, but Mr. Affolter succeeded in get- 














February 7, 190T. 


THE WESTERN UNDERWRITER. 


It 





ting away and left for parts unknown. It is 
said that he owes his companies from $50 to 
$100 each, amounting perhaps to $500 or $600 
in all. He is also said to be behind with busi- 
ness men, newspapers and others with whom he 
did business, including saloons, amounting to 
about $1,500 or $2,000. The last that was heard 
of him was at Memphis, Tenn., where he had 
succeeded in working off two checks which 
have been returned to the bank and protested. 
It is supposed that he is heading toward Mex- 
ico. Affolter is said to have been a demoral- 
izer during his entire career in the business, 
advertising cheap insurance, writing business 
at cut rates and using other disgraceful meth- 
ods, 


LEGISLATION IN WEST VIRGINIA. 


Late News from the Legislature - Resident 
Agent Bill Now to Be Pushed Through 
--Opposition to Reinsurance Fea- 
ture Withdrawn. 





Senate Bill No. 55, by Mr. Davis, which is 
a substitute for House Bill No. 80, and provides 
for the taxation of insurance companies on a 
basis of the insurance written, and not the pre- 
miums as formerly, the rate having been fixed 
in the new bill so that the revenue on this 
basis would make the average taxes on all 
classes of insurance companies equal about 2 
per cent of the premiums, has passed the Sen- 
ate and second reading in the House. It will 
undoubtedly go through. The object of this 
bill is to get around a provision in the constitu- 
tion that the tax on premiums of insurance 
companies are to be credited to the school fund, 
by changing the basis of taxation in order that 
legislation may be effected to credit these taxes 
to the State fund. The framer of the original 
bill evidently made an error in calculating the 
results under the proposed new method, by 
which he would have increased the average 
taxes to 20 per cent of premiums. 

House Bill No. 49, by Mr. Smith, the resident 
agent bill, which was held up because of the 
reinsurance feature, will now be pushed 
through. Wheeling men insisted upon the re- 
insurance measure, while the principal opposi- 
tion came from Charleston, and another bill 
was introduced in the Senate without this fea- 
ture, known as Senate Bill No. 60. 

However, an amendment was tacked on to 
the last bill, placing a penalty of from $25 to 
$100 on the companies for every attachment 
of the three-fourths value or similar clauses 
to policies on buildings. This bill has passed 
the Senate and lodged in a committee of the 
House, where it is expected that it will re- 
main, as the original promoters do not wish it 
to pass in its present shape, and will now give 
their support to House Bill No 49. 





GET GENERAL AGENCY OF ERIE. 

Hahn, Beggs & Co. of Columbus, consisting 
of W. M. Hahn, T. R. Fletcher, and W. J. 
Beggs, get the general agency of the Erie Fire 
of Buffalo for Ohio, West Virginia, Indiana 
and Kentucky. Colonel Fletcher will be in 
charge of the general agency work. 

te ~~ 
GERMAN OF WHEELING HAD GOOD YEAR. 

The German of Wheeling, which has a record 
for low loss ratios, made money again in 1900. 
The net cash fire premiums were $74,636.35, 
and total receipts, $88,234.45. Losses incurred 
were $31,425. The total assets are now $290,- 
989.38, an increase of over $17,000. The net 
surplus is $120,718.08 and reinsurance reserve 
$64,897.88. 

Sona a+ 
CLEVELAND MILLINERY FIRE. 

The Reed Bros.’ wholesale millinery loss 
at Cleveland has caused many heartaches to 
both companies and many agents. A large 
amount of short insurance was placed a short 
time previous to the fire, and on account of 
the multiple agency system, which has such a 
strong hold in that city, a number of compa- 





nies have been caught for double lines. Among 
those hit were the Britsh-America and Ameri- 
can of Pennsylvania for $5,000 each, in addi- 
tion to their regular lines. The Lion, Niagara, 
Firemans Fund, Royal Exchange and Ohio 
Farmers were also caught for double lines. 

The amount of insurance involved in the 
Reed Bros.’ fire will aggregate approximately 
$425,000. The loss is total. 





MEETING OF CLEVELAND AGENTS. 


Constitution and By-Laws Are Presented by the 
Governing Committee—Conditions in the 
City Regarded as Excellent. 


At a meeting of the local agents of Cleve- 
land last Friday a- constitution and by-laws 
were submitted by the governing committee 
of the signers. It was unanimously adopted 
and when signed by three-fourths of the sign- 
ers of rate agreement, will become effective. 

The new organization will be known as the 
Cleveland Fire Insurance Exchange. Local 
agents in that city are congratulating them- 
selves over the remarkable success of the rate 
agreement, which became effective just one 
year ago. The organization of the new Ex- 
change is the natural result of the situation in 
that city the past year. A governing commit- 
tee, consisting of seven members, is provided 
for in the new organization and shall have full 
power in carrying out its constitution and by- 
laws. 

A meeting of the new organization will be 
held next week for the election of officers and 
governing committee. The present governing 
committee will undoubtedly be elected to suc- 
ceed itself. 

Just what the attitude of the present out- 
side element will be toward the new organiza- 
tion is problematical. The Faulhaber agency 
will neither be permitted nor asked to join. 
The Home will probably continue to be repre- 
sented, both in and outside the Exchange. It 
has occupied a position of decorum the past 
year, and consequently no apprehension is felt 
in reference to its future course in that city. 

The outside element has generally been 
observing the Inspection Bureau rates, but 
many agents complain of the frequent payment 
of commissions by the element to anyone con- 
trolling business. The new organization was 
born at an opportune time and starts out with 
a bright future. 





OHIO AND W. VA. NOTES. 


Thomas E, Dye. the well-known insurance 
man of U rbana, Ohio, is out again after a 
bad siege of illness. 


The British America has gone on a single 
agency basis at Cleveland. William B. Max- 
son & Co. hold the sole agency. 


The Michigan Fire and Marine and the 
United Fire have retired from the Buchman, 
Parsons & Co. agency at Cleveland. 


A new agency has been started at Cincin- 
nati by S. Burt Stevens, who has been with 
Law’s Insurance Agency for a number of 
years, and was formerly with H. K. Lindey’s 
department of the Lancashire. He starts out 
with the sole agency of the Security of New 
Haven, and will give special attention to 
whisky lines. 


The Home has gone on a single agency basis 
at Cincinnati, with Adam Grav & Co., having 
taken up the agency of L. E. Guntrum, where 
it had about $6,000 in premiums. This action 
is attributed to the reinsurance law in Ohio, 
and consequent difficulty in handling double 
lines in Cincinnati. Adam Gray & Co. had the 
sole agency of the Home before Mr. Guntrum 
was appointed. 


State Oil Inspector John R. Malloy of Ohio 
has ordered the manufacture of gasoline lamps 
for sale in the State to cease, and has sent 
out a notice to the people that it is dangerous 
to use any adulterated oils or anything that has 
not passed inspection. For some years there 
have been a great many gasoline lamps and 
lamps using other material in the State, but 
the inspectors say that they are dangerous and 
should not be used. 


| 
| 
| 
| 
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MICHIGAN UNDERWRITING. 


MICHIGAN BUSINESS FOR 1900. 





Report of State, Domestic and Foreign Com- 
panies in Their Exhibit for the 
Previous Year. 

Commissioner Barry of Michigan has given 
out a preliminary report, showing Michigan 
business last year as follows: 

—Amount written.— 


Tax Inland 
paid. Fire. Marine. 
Michigan companies ......... $ 30, oy 346 $ 3,126,024 
Domestic comp’s..$ 94,837.22 257,541,549 89 
Foreign companies. 48,663.93 16265, 545 8, "244, 059 








Aggregate of stock 
companies ...... $143,501.15 $404,443,440 $19,181,162 
Mutual compantes 
1,517.53 


of other states... 2,625,610 





Total stock and 4 
mutual co.’s....$145,018.68 $407,069,050 $19,181,163 


Premiums received. 


Michigan companies 
Domestic companies 
Foreign companies ................. 1,525,135 96,995 


Aggregate of stock companies. .$4,343,263 $034,141 141 
Mutual companies of other states 650,584 





Total stock and mutual co.’s.... “$4,993,847 $234,141 141 


—Losses gore. — 


niand 

Fire. marine. 

Michigan companies $22,231 
Domestic companies ... coe Ee 32,195 
Foreign companles ........ccccesses 28,197 





Ageregate of stock companies.. rc 075. 075.595 $82,621 
Mutual companies of other states 43,183 


$3,118,718 $82,621 
Losses Incurred. 
Inland 


Fire. marine, 
Michigan companies . 
Domestic companies .............. 1,784. 557 33 967 
Foreign companies ............sse+. 993,712 42,07 


Total stock and mutual co.’s.. 





Aggregate of stock companies. .$2,910.6%5 $102,572 
Mutual companies of other states. 44,804 





Total stock and mutual co.’s....$2,955,489 $102,572 
The following are additional Michigan re- 
turns: 


Premiums Losses 
wer. incnrred. Ratio. 
66 





DEED dcnccsaee searosseruseme $32,177 48.0 
Commercial Union, Eng...... 95.808 64.390 67.1 
se eee 10.617 7.749 72.9 
T.iverpool, London & Globe. ™. mt 74,598 569 
Maedeburg, Germany ....... 29,941 64.6 
POD ceknncns endounidie * 10.830 10.22 94.5 
North British & Merc., Eng. 99.329 4.588 60.4 
Northern Assurance ......... 65.645 54.455 82.9 
Phenix Assurance .......... 94.744 46 912 494 
DEN ‘Widshetieces” Ucduudeabebe 86.101 72.292 = 84.9 
CED cocwcctscae scccedee 18.808 4.420 24.5 
PEEL Gedsadiead 6bekeunsedes 9.193 2°50 21.6 
Thrringia. Germany ........ 82 148 25.596 796 
Michigan F. & M. ..........+. 92.585 37.288 40.3 
RPUNOBIR, FR. dcccecccccsssvess 4, R28 7.078 148.1 
Assnrance Co. of America... 10.966 4,77 435 
Ce Wie dn. cteatabseeseun 2.148 7 9.79 
SOCGD PON TE. We cusxancouccnce 4.452 7.942 = J5R.1 
Fureka F. & M., Ohio ...... 9.596 5 740 59.8 
Firemens Fund ...........++ f6 NRG 22 223 41.4 
to, ere 19.499 15.768 150.1 
wt eee £9 497 69 4"9 67.4 
Connty of Phila., Pa. ........ 4 254 2.484 616 
CS TES nn cubdiwesbancenes 710.220 9.947 96.2 
_ Ss 2? ears 22.250 -18,471 mm? 
Home F. & M.. Cal ........ 15.290 RNY R°.5 
State of Pennsvly ania ...... 12.418 12,072 97.2 
as County, a 4 . — 

T.. & G., . RFR 7.7 
National Standard TT 4n.4 
COUPE ccccccedeses Gubtoctecnes 22. RR K%.7 
Oo  , RAT «7? 
Seenrity Fire, Ohio 5.740 5a 8 
Tertonia Fire, Pa. 995, TRA 
Williamshure Citv R92 5.2 
Protection Mutual. Till. ...... 6.872 7,44 118.3 





RATE TROUBLES AT ANN ARBOR. 

Conditions at Ann Arbor have taken on 
rather an acute phase, and it is realized 
that if steps are not soon taken to abate 
the rate demoralization and competition be- 
tween the wnion and non-union agencies, 
trouble will result. Several special agents 
have hecome so ageravated over the laxity 
in unholding rates of agents of the onnosite 
creed, that thev are in favor of bringing 
matters to a crisis by “opening up.” 

The princinal union agencies: are Rutler 
& M§nier. McOmber. Sessions & Williams. 
ahout all the rest being non-union or mixed 
The chief competition seems to be between 
Butler & Miner, union, and Zina P. King. 
non-union. The Hartford transferred to the 
former from King and the Williamsburg 
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City went to King when Butler & Miner 
unionized. There are a nymber of com- 


panies that have instructed Ann Arbor agents 
to hold the business against cancellations and 
also to renew. 
Agents have, in quite a number of cases, 
disregarded rates, one of the most aggravat- 
ing cases being the opera house, which is 
rated at $1.80 and was written last year at 
80 cents and this at $1.25. One large risk 
rated at $2.80 and $1.80 was recently written at 
one per cent flat, with blanket policy 
stock in three buildings. The rate-cutting 
does not seem to be confined to one or two 
agents, but is apparently quite general. 
+ ~ 
COMPLAIN OF YOUNG AT CHARLEVOIX. 
Local agents at Charlevoix have filed com- 
plaint with their against A. F. 
Young, the well-known local agent, who moved 
there from Mancelona. They accuse him of 
being a disturber in rate matters, 
is offering to write at reduced rates. 
such companies as the German-American, Cale- 
donian, Hanover and others, claim Mr. Young 
is enterprising and is only meeting other 
companies on their own grounds, if any rate re- 
ductions are made. 


oe 


on 


companies 


and say he 
However, 


os . 


HEAVY LOSSES IN MICHIGAN. 

Michigan has been a hot State during the 
first part of the year not only in the way of 
up-to-date haberdashery of its esteemed field 
men, but account of the fire fiend. 
Among the more notable losses are the Free 
Press Printing Company of Detroit, the Glover 
dry goods store of Cheboygan, a big block at 


also on 


West Branch, as well as different risks at 
Petoskey, Bay City, Colon, Benton Harbor 
and Ellsworth. 

++ ++ 


MICHIGAN F. AND M. OFFICERS CHOSEN. 

As forecasted in this paper, D. M. Ferry, 
the seedsman of Detroit, has been 
elected president of the Michigan Fire and Ma- 
rine to succeed the late David Whitney. Frank 
H. Whitney, the secretary, vice- 
president, but will continue managing un- 
derwriter. E. J. Booth, for a long time con- 
nected with the company, becomes secretary. 


famous 


was chosen 


as 


+ ~~ 
TROUBLE OVER CITY INSURANCE. 
Quite Ann Arbor 
days insurance on 
asked, al- 
that two locals 
and they put jn bids at board 
rates. It happened that a few minutes before 
the time expired for filing bids, John Q. A. 
Sessions heard of the project and put in a 


a flurry 
ago 
buildings. 


arose at 
over the 
Bids 


some 


some 
some city 
were but it is 
leged by 


Were 


agents only 


notified, 





figure $8 below the rest. He was given the 
line, but a vigorous protest arose from the 
other two agents who had put in bids. 
Finally the matter became largely personal. 
The city agreed to pay Mr. Sessions the 
tariff. 
MICHIGAN NOTES. 

L. G. Sterling of Iron Mountain has union- 
ized. 

The Michigan Mutual Life shows an in- 


crease of $494, 8 25 
plus. 


in assets and $70,526 in sur- 
It has $37,705,695 insurance in force. 

J. E. Dickinson, formerly special agent for 
Michigan of the Phoenix of Hartford, has 
taken the management of E. C. Miller’s in- 
surance agency in Detroit 

The Grand Rapids Fire 
usual 6 per cent dividend. Its premium re- 
ceipts in Michigan last year were $143,376, 
larger than any other company. It now op- 
erates in Michigan, Wisconsin, Illinois, Ohio, 
Missouri, Indiana and New York. 


The directors of the Michigan Manufactur- 
ers Mutual Fire Insurance Company of Bay 
City, for which the insurance commissioner 
asked the Bay (¢ ‘ounty Circuit Court a few days 
since to appoint a receiver, have decided to join 
in the commissioner’s request, being of the 
opinion that it is impossible for the company 
to continue business under present conditions. 


has declared its 


ALLINOIS STATE TOPICS. 


HOW Tt THE ILLINOIS COrPANIES FARED. 








Business of the Various Home Companies for 
1900 as Reported to the Insurance 
Department. 


Illinois agents of 
ways 


Illinois companies are al- 

the institutions. 
There is a splendid sentiment regarding them 
and it is but right there should be. 


interested in home 


The stalwart old German of Freeport has 
$1,275,221 of net surplus. She paid ae in 
dividends. There was an increase of $246,683 in 
reserve. The total net premiums earned were 
$1,548,747. The total interest earned last year 
was $16,205. Losses paid were $895,817 
curred $804,7 776, management expenses were 

$769,717, showing a balance of receipts over all 
expenditures of $206,797. Its ratio of net losses 
incurred to net premiums earned was 57.8 per 
cent. Its ratio of total expenses incurred to net 
premiums earned was 49.7 per cent. In IIli- 
nois it secured $431,224 in premiums and in- 
curred $203,101 in losses. 

The Traders has a net surplus $1,011,808. 
Its premiums received were $1,088,617; net pre- 
miums earned, $976,963; iucrease in 
$155,460. The total interest earned was $145,- 
843; losses paid, $658,336; loss incurred, $659,- 
194. Its management expenses were $423,224; 
balance over all expenditures, $40,388; divi- 
dends, $50,000. Its ratio of net losses to net 
earned premiums was 67.5 per cent; ratio of 
total expenses incurred to net earned premiums, 
43.3 per cent. In I!linois it received $221,747; 
in fire premiums and incurred, $92,353 in losses. 
Tornado premiums were $247 and no losses. 

The Western Underwriters Association has a 
net surplus of $42,453. Its premiums 
$304,047 ; increase in reserve, $35,523; 


in- 


reserve, 


were 
premiums 


earned, $272,342; interest earned, $17,024; 
losses incurred, $143,719; management ex- 


penses, $135,350; balance over all expenditures, 
$10,296; dividends, none; net to net 
earned premiums, 52.8 per cent; total expenses 
to net earned premiums, 49.7 per cent. Its IIli- 
nois premiums were $105,345; paid, 
$39,208. 


losses 


losses 


The German of Peoria has $171,287 surplus. 
Its premiums last year were $122,414; increase 
in reserve, $5,238; interest earned, $28,608; 
losses incurred, $64,854; management expenses, 
$51,800; balance over all expenditures, $28,084; 
dividends, $18,000; net losses to net earned pre- 
miums, 55 per cent; total expenses to net pre- 
miums earned, 44 per cent; Illinois premiums, 
$92,223; Illinois losses, $46,744. 

The plucky State of Illinois has net surplus, 
$14,520; total premiums, $139,098; increase in 
reserve, $40,629; net premiums earned, $100,- 
o80; interest earned, $11,980; incurred, 
$66,289; management expenses, $77,804; deficit 
of expenditures over receipts, $32,034; addi- 
tional surplus paid in by stockholders, $40,000; 
net losses to net premiums, 66.2 per cent; total 
expenses to net premiums, 77.7 per cent; IIli- 
nois fire premiums, $76,664 ; losses, $31,473; II- 
linois tornado premiums, $7,029; losses, $138. 

The Forest City shows a surplus of $189,546; 
net premiums, $124,118; increase in reserve, 
$11,699; net premiums earned, $114,720; inter- 
est earned, $28,860; incurred, $40,050; 
management expenses, $64,486; balance over 
all expenditures, $39,043; dividends, $28,012; 
net to net earned premiums, 34.9 per 
cent; total expenses to net earned premiums, 
56.2 per cent; Illinois premiums, $124,118; Tlli- 
nois losses, $40,050. 


losses 


losses 


losses 





AETNA’S NEMESIS IN ILLINOIS. 

H. H. Klayer, the discharged employe of the 
7Etna, is still after the company and has had 
Superintend- 

its license 


his attorney secure an order on 
ent Van Cleave, showing why 
should not be revoked. The order is return- 
able February 9. Superintendent Van Cleave 
received from the company all back licenses 





and taxes which the department claimed were 
due, and he stands on that position. It is not 
likely that the court will mandamus him to 
revoke the A£tna’s license. Klayer is after his 
share of the fines that would go to him if 
the company were proven guilty. The accept 
ance of the fees by the department, however, 
will undoubtedly stop the game of the persist- 
ent Klayer. 
++ ++ 
FARGO GETS THE CITIZENS. 

H. B. Fargo has been appointed home office 
special of the Citizens of Missouri and wii 
travel principally in Missouri and Illinois. The 
company will extend its business considerably 


in Illinois, appointing agents throughout the 
State. 
Mr. Fargo was formerly assistant manager 


Traders of 
agent for the 


of the western department of the 
New York, and later was special 
Fidelity of Baltimore. 





SHERWOOD’S OFFER TURNED DOWN. 





Illinois State Board Will Not Pay the Spring- 
field Man an Annual Salary 
of $1,500. 


The executive committee of the Illinois State 
Board has turned down the application of E. 
S. Sherwood the of 
stamping secretary at Springfield, 


rater and 
Ill. When 
the Springfield matter first came up, the com- 
mittee offered Mr. Sherwood the place, but at 
that time there was no idea of taking off 
dwelling exposure charges. Now that this has 
been done the committee believes there is not 
enough work to keep a rater very busy, and 
there is no need of getting a high salaried man. 

Mr. Sherwood offered to do the work for 
$1,500 a year, and sell out his local agency. It 
seems probable that the committee will get a 
low-salaried man. The Springfield situation 
is easing up considerably, and indications 
point to an amicable solution of difficulties. 


for position 





ARCOLA AFFAIRS STRAIGHTENED OUT. 

A committee of the State Board visited Ar- 
cola last week for the purpose of getting the 
agents there in line. There have been some 
rate disturbances in the town and some of the 
agents had not signed the agreement, but the 
committee succeeded in getting matters 
straightened out, and it is expected there will 
be no further trouble. 


ae + 


W. H. MESENKOP FINED TWENTY-FIVE DOLLARS. 

Alderman W. H. Mesenkop, the well-known 
local agent of Princeton, IIl., has been fined $25 
by the Illinois State Board for rebating on the 
city’s electric light plant line. A committee 
from the State Board recently visited the city to 
investigate the charges. 





ILLINOIS NOTES. 
‘Cole & Cole of Marshall, Ill., have unionized 
by resigning the Glens Falls and German. 
The Royal Exchange increased its business 
40 per cent last year in Illinois and had a loss 
ratio of 31.8 per cent. 


Lewis Parkham of Sidell, Ill., has separated 
his agency by resigning the Continental and 
American of New Jersey. 


N. Caldwell has So hased a half interest 
in "the agency of H. Culp & Co. of Spring- 
field, Ill. The firm wiit be Caldwell & Culp. 


R. Alexander of Charleston, Ill., who sold 
his interest in the Rosebraugh & Alexander 
office, has established an agency of his own. 
He can accommodate non-union companies. 


The Gardner Governor Manufacturing Com- 
pany at Quincy, IIl., is just taking possession 
of its new plant there. It is a sprinkled risk 
and the assured protests against the tariff. 
The local agents feel the tariff cannot be se- 
cured, and it may go to mutuals unless the 
Western Factory Association can handle it. 





H. M. Magill left Cincinnati on Monday for 
Pasadena, Cal., where he will spend several 
months with his family, 
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LIFE INSURANCE NEWS. — 


THEIR LICENSES HAVE BEEN REVOKED 








Prominent Agents Discharged for Rebating— 
Stand Taken by Companies—Interesting 
Circumstances in Connection With 

Northwestern Case. 

Rebating cannot be done in the State of 
Ohio with impunity if the attention of the 
proper officials are directed to alleged cases 
in such a manner as to warrant an investiga- 
tion. 

The action of Insurance Superintendent 
Vorys and the strong position taken by com- 
panies directly interested have just disposed 
of two cases. 

John Hancock Man Is Ousted. 


Mr. Vorys has revoked the licensé of J. T. 
Jameson of Bucyrus, an agent of the John 
Hancock Mutual Life, and W. E. Hahn of 
Warren, an agent of the Northwestern Mu- 
tual Life. 

Some time ago charges were filed with 
the insurance department against Jameson 
for rebating on four policies at New Holland, 
Ohio, and the company and J. C. Campbell, 
state agent, were also included in the indict- 
ment, it being claimed that their licenses 
should be revoked for continuing the policies 
after it was known to them that they had 
been issued under a rebate agreement; but 
Mr. Vorys found that neither the company 
nor Mr. Campbell was guilty of discrimina- 
tion, as, if the policies were valid the com- 


pany could not be punished for carrying 
them out, and if void, there was no insur- 
ance, hence no discrimination. Mr. Camp- 


bell states the attitude of the company and 
himself in the matter as follows: 

“Neither the company nor myself knew 
anything about it for months after, and as 
soon as I investigated and found the agent, in 
my opinion, to be guilty, I discharged him 
and requested the commissioner to revoke 
his license.” 

Northwestern Mutual Man Discharged. 


The license of W. E. Hahn was revoked 
at the request of the Northwestern after that 
company had investigated charges of rebating 
preferred against him. The license of L. 
Crippen was also revoked at the request of 
the Northwestern; not for rebating, but be- 
cause of another rule of the company, which 
prohibits the acceptance of business from 
agents of other companies, unless the person 
desiring the insurance has the limit in the 
company which such agents represent, and 
unless they sign an agreement that there 
shall be no rebate made. 


General Agent Trask’s Statement. 


The following statement secured from 
J. C. Trask of Cleveland, one of the North- 
western’s leading general agents, will show 
the interesting circumstances connected with 
the discharge of one of his best men, and 
the firm stand taken by the company in all 
cases of rebating: 

“The Northwestern’ has permanently dis- 
charged one of my best agents for rebating. 
He has been connected with this office for 
nearly three years, and has devoted his 
whole time tolife insurance and has been suc- 
cessful. I believe that this is his first and 
only offense. The circumstances are about 
as follows: 

“We were recently informed by an agent 
of another company, that this agent had 
written a policy and offered a rebate. I asked 
our agent if this was true, and he assured me 
that it was not. Later, the same agent of 
the rival company reported this case to our 
home office, and the company asked me to 
further investigate. Our agent showed me 
the man’s 30 day note for the full annual 
premium, and said that there was to be no 
rebate thereon. This looked all right and I 
asked him if he had any objection to going 
with me to the man who applied for insur- 
ance. He said: ‘No, while agents of other 
companies are offering him rebates, he would 





not expect, and was not to receive, one from 
me.’ But, our agent then added: ‘When the 
note is paid I have a right to do what I 
please with the commission after I get it. I 
can throw it in the river, give it to my wife, 
or to the minister, or to the policyholder, 
afid it is not violating the rebate law, and I 
offered to make this man a present in cash 
after he had paid his note. 


Position of the Northwestern. 


“Having possession of these facts I wrote 
the company as follows: ‘I should be greatly 
pleased if, under the circumstances, you 
would consent to overlook this action. I have 
always believed that he was one of my most 
honorable agents, and while, technically he 
can be removed from our agency force. and 
he understands this, yet I am sure if the 
company will make an exception in this case 
they will never have any reason to regret it.’ 

“The following is their reply: “The con- 
clusion is that there is no escape from re- 
garding the action as a rebate. We regret 
that such is the fact, but think that you 
must agree with the conclusion reached. Of 
course. he cannot be allowed to continue to 
work for the company. We are sure he has 
many good qualities and we very much re- 
gret that he made a mistake in this case, and 
that we are obliged to decline further appli- 

cations from him.’ 

“While I am sorry to lose this gentleman 
from our agency force, yet the rules of the 
Northwestern are not made for advertising 
purposes, and they cannot be broken by 
agents, with impunity. 

“Some time ago the company investigated 
me pefsonally. First, on an alleged case of 
rebate where there was no question but what, 
under the circumstances, the company was 
fully warranted in making such investigation. 
The second charge against me was that T 
had accepted two $75,000 policies contrary to 
the brokerage rule. The company found in 
both cases that the business had been prop- 
erly written: but I am thoroughly convinced 
that if I had violated either of these rules, it 
would have at once terminated my contract. 
notwithstanding the fact that I have been 
with it fifteen years as general agent in 
Cleveland; and it has recently said in this 
connection, that in every case where satis- 
factory evidence has been furnished that an 
agent has offered a rebate, the agent has 
been discharged.” 





NORTHWESTERN [IUTUAL’S BIG YEAR. 


The Wisconsin Company as Usual Shows Great 
Results in Its Underwriting and 
Financial Branches. 





The Northwestern Mutual Life held its an- 
nual meeting at Milwaukee, January 30. The 
office of third vice-president was created, and 
George C. Markham was chosen for the place 
He will have charge of the real estate depart- 
ment. 

The company now has $529,647,290 of insur- 
ance in force as compared with $497,000,000 
the year before. Last year showed an increase 
of $1,941,026 in premium receipts and $599,- 
027 in interest and rents over 1899. 

The following increases in amounts 
of interest: 
Endowments 


paid are 


err $ 91,253 


Dividends . . e714,301 
Surrender values 241,973 
Annuities 4.C50 


The amount of ( decth delea paid was $4,- 
485,205, and total amount paid to beneficiaries 
and policyholders, $9,855,223. 





BANQUET FOR MUTUAL LIFE MEN. 
Manager W. B. Carlile of the Mutual Life 
Chicago, banquetted his staff at the Audi- 

torium last Saturday evening, as a review of 
the successful year the company has had in 
the western metropolis, as well as to plan for 
the future. Mr. Carlile has been a remark- 
able handler of men, and the Mutual’s large 
Chicago business attests this fact. General 
Agents T. H. Bowles of Milwaukee and F. O. 
Paige of Detroit were present. Prof. William 
P. Stewart, instructor of agencies and a truly 
“grand old man,” talked to the boys in his 
own inimitable way. He read a poem, beauti- 





ful in its sentiment, tender in its spirit, in lov- 
ing memory of his old friend, C. H 
late general agent of the company. Several 
tributes were paid to Mr. Ferguson, and reso- 
lutions were passed in his honor, as well as to 
that of George E. Shenehon, one of the Mu- 
tual’s agents in Chicago, who recently died 


Ferguson, 





MUTUAL LIFE AND PEARSON CLAI/1, 





Most Interesting Question Involved and Un 
derwriters Are Speculating as to the Out- 
come of the Investigation. 





The life insurance world is intensely inter 
ested in the Pearson claim against the Mutual 
Life Insurance Company 


awaiting its outcome. 


and is anxiously 
Concerning the appar- 


ently conflicting reports as to whether the com 


pany will recognize liability on this claim or 
not, it can be stated that the company has not 
yet officially decided whether it will pay or 


contest. It probably is not the purpose of the 
company to take advantage of the technicali- 
ties in the case, but to determine by the evi 
dence in hand what its moral obligation in the 
premises may be. The usual formalities pre- 
ceding the demand for payment of the policy 
have not yet been fully completed, 
ably will be in a few days. 

The sum involved is so large—nearly a quar- 
ter of a million dollars—that the company is 
not likely to hastily reach a decision in regard 
to the matter. The sum involved is not only 
iarge, but the form of contract is particularly 
advantageous to the insured. It is 
known as a gold-bond contract 
three of the companies issue 

In this case the policy called for the 
ment of $240,000 at death, to be paid to the 
beneficiary in the form of two hundred and 
forty $1,000 bonds, bearing interest at 4 per 
cent per annum. These bonds were to con- 
tinue in force for thirty-five years, and were 
then to be redeemed at their face value. These 
4 per cent bonds of the Mutual Life 
valuable as investments, and it is stated that 
they could undoubtedly be sold in the market 
to-day at 10 per cent above par. It is reported 
that the 5 per cent bonds issued by the com- 
pany have sold for 116. 

The company’s liability in this case seems 
to rest most largely upon what the intent of the 
insured was. The contract contains a clause 
that it shall not go in force unless the pre- 
mium is paid during the lifetime and good 
health of the insured. In this case the pre- 
mium was paid while the insured was being 
operated on for appendicitis. If it transpires 
from the evidence in hand that it was the intent 
of the insured to pay the premium from the 
start and that the delay was such as frequently 
occurs in the course of business, it is a question 
among underwriters whether the 
not liable under the circumstances. 

On the other hand, if it be shown that the 
insured did not conclude to pay for the insur 
ance until he found that his life was in immi 
nent danger, the the contract be 
comes open to serious doubt. One difficulty 
in the way is the fact that in attempting to 
prove what the intent of the insured was, the 
chief witness, the insured himself, cannot fur 
nish testimony. The general concensus among 


but prob- 


what is 
; which two or 


pay 


are very 


company is 


liability on 


life underwriters probably is that they would 
like to see the case tested in court, as the 
general circumstances are not by any means 


isolated, and a decision thereon would set at 
rest some points about which there is at pres- 
ent a difference of opinion. 


PROVIDENT SAVINGS AND MASSACHUSETTS. 

Further advices from Massachusetts state 
that the delay of the Provident Savings in 
filing its Massachusetts report was not an 
exceptional occurrence. Companies are 
given until January 15 to file reports, but it 
is the general custom to apply for an ex 
tension, as most companies are not prepared 
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to give full particulars by the middle of Jan- 
wary. 

The Provident’s statement shows assets of 
$4,025,335, and surplus to policyholders $607,- 


508. The company has now reached a posi- 
tion where it can achieve results. 
++ ++ 


WRITING SUBSTANDARD BUSINESS. 

The Illinois Life has launched out into the 
substandard field and is writing quite a little 
It follows three plans in its 
placing an applicant at a higher age, 
charging a higher premium or placing a lien 
on the policy. Outside of Chicago it will not 
take applications from others than its own 
agents, but in that city, where it has facilities 
for careful inspections, it receives business 
from any agent. It does not keep its under- 
average business separate from its selected. 

++ ++ 
“ETNA HAS A BIG YEAR. 

The A&tna Life 
year, a gain of $11,000,000. 
wrote $11,000,000, 
being $2,000,000. 
nearly as was possible, owing to higher rates 
to go into effect January 1. Agents have spent 
most of January in collecting on December 
business. 

The company’s success on its “terminal en- 
dowment” policy largely drew its attention to 
five-year dividends. On this policy, which was 
a twenty-payment endowment, the distribution 
period was five years, and a large business 
was written on this plan. 


of this business. 
system: 


wrote about $36,000,000 last 
In it 

month lly 
All prospects were closed 


December 


its average usua 


as 





-+ 7+ 
MICHIGAN LIFE RETURNS. 

The following are Michigan life returns 

made up to date: 
New 
In force. business. 
Provident Life & Trust $ 247,564 
New England Mutual ........ 2,211, 350,967 
Northwestern Mutual 2,414,107 
Equitable, Ia. ....cccccccccsceee 109,000 
BEBURGCIOR cccccces cocccccccese 176,076 
NN Teer eT 709,000 
DE, WES stcscccescocencces 361,298 
BED. ccvaccdecccese sccccescesos 862,444 
ED anc eccstnsse . eocccscese 220,000 
Fidelity Mutual, Pa. .......... 1,745,755 3,73 
Massachusetts Mutual ........ 8,597,024 1,948,200 
TEED encaceregens cocesecoce 4,002,644 829,424 
Security Mutual, N. Y. ...... 429,576 35,076 
POT BOGE ERGO ccccccccivcsvons 18,320,715 3,949,917 





LIFE NOTES. 


The plucky Kansas 
$3,207,342 last year, and increased its figures 
in every direction. 


Ben Thomas, the life agent of Arcola, Ill. 
has skipped the town, leaving several debts 
unpaid, so it is stated. 


The Germania Life has appointed Albert G. 
Geilfuss, formerly city treasurer of Milwau- 
kee, state agent for Wisconsin. 


Paul Bechtner has been appointed associate 
manager of the New England Mutual Life for 
Wisconsin, with Manager Saltzstein of Mil- 
waukee. 


John A. Ringold of Cincinnati, general agent 
of the Berkshire Life for southern Ohio, was 
married January 26 to Miss Marion Meader 
of the same city. 


James H. Morgan, who was for many years 
with the New York office of the Northwestern 
Mutual, has taken the Prudential general 
agency for that city. 


The New York Life made tremendous 
gains in foreign fields last year. Of its in- 
crease in new business written, $15,000,000 
came from foreign branches. 


John L. Fate, who left the Mutual Life 
at Chicago to take the presidency of the 
Wisconsin Life of Milwaukee, has returned 
to the Mutual Life in Chicago. 


The Central Mutual Life Insurance Asso- 
ciation of Chicago, on December 31, had 1,276 
members, with $588,686 insurance in force. 
The association wrote $125,000 new business 
during January. 


Senator Atwood has introduced two bills in 
the Michigan Legislature, affecting the life in- 
surance business. One provides that mutual 
benefit associations shall permanently deposit 
with the state treasurer $1,000 in securities be- 


** * 
Mutual Life wrote 





fore being allowed to do business in the State. 
One provides that foreign life insurance 
agents shall not do business in the State with- 
out license. 


H. P. Roney, formerly with the Mutual 
Benefit in Ohio and recently general agent 
of the Prudential at Chicago, has gone with 
the New England Mutual under C. B. Cleve 
land, at Chicago. 


The Metropolitan wrote $20,861,014 of in- 
dustrial business in Illinois last year and 
$8,126,632 of ordinary. It now has $41,271 
687 of industrial in force and $11,801,245 of 
ordinary in the State. 


Bruce Whitney of Peoria, Ill., manager of 
the Mutual Life for northern Illinois, has been 
made assistant superintendent of agents at the 
home office. Cashier Kidder of the Mutual 
Life’s office at Chicago becomes manager at 
Topeka. 

John Redpath, formerly with the Bankers 
Life of New York in the East, has joined 
Ferguson Bros. agency of the Prudential at 
Chicago. H. N. Hirsch, brother of the well- 
known Rabbi Hirsch, also has become con- 
nected with the office. 


A beneficiary association for lake seamen 
will be established by the lake carriers. At the 
recent convention at Detroit, plans were dis- 
cussed and a committee appointed to arrange 
the details. The general plan provides for the 
insuring of seamen employed on lake vessels 
against death or accidental injury. Contribu- 


(omemememememememememememememememenemememomememene) 
oO oO 
oO Life underwriters are interested in the o 
© announcement that Manager E. A. Fer- o 
o guson’s office of the Union Central Life o 


o instalments, and at the end of the instal- 
oO ment period a lump sum of $50,000 will 


o at Chicago wrote a $100,000 policy on the o 
o life of Sarah Bernhardt, the great o 
o actress, who has been playing with o 
o Coquelin in the western metropolis. o 
o The policy is a ten-payment life deben- o 
o ture with an annual premium of $7,400. o 
o Her beneficiary is Maurice Bernhardt, o 
o her son, living at New Orleans. At o 
o death $50,000 is payable in ten annuai o 

fe) 

fe) 





o be paid. The application was secured o 
o by Paul Picard, a Union Central agent, o 
Oo whose wife is a warm friend of the o 
o “Divine Sarah.” She is 57 years of age, o 
o but in good physical condition. She is o 
o thoroughly converted to the advantages o 
o of life insurance, this being her first pol- o 
o icy. She has been approached before by o 
o solicitors of Parisian life companies, but o 
o the idea never struck her favorably. o 
Oo Oo 
O0000O0O0OD0O0C0C0O0O0O OVC 0C0O0C0C 00000 
tions will be made by the owners of lake 


vessels and small dues will be charged the 
members of the association. 


Daily papers report that Albert C. Johnson, 
formerly of Belding, Mich., who went to Brazil 
some years ago, and who was supposed to 
have died there, has been in St. Louis for 
several months, and has just discovered that 
his wife had thought him dead and collected 


$7.000 insurance on his life. 
Hon, Henry Bohl, superintendent of agents 
of the ‘Prudential for Ohio and Indiana, has 


been chosen director and first vice-president of 
the Columbus mevings and Trust Company, 
having a capital of $500,000. He also has been 
chosen one of a committee of 100 from the 
Columbus Citizen’s League to select a candi- 
date for mayor of that city. 


Fred J. Sackett, who went to Omaha from 
Chicago ten years ago and has held the posi- 
tion of tax commissioner there for several 
vears, is the newly elected president of the 
Southwestern Mutual Life of Marshalltown, 
Ia. A. F. Balch is vice-president and treasurer, 
and A. B. Cooper. secretary. These officers 
were chosen by a board of directors recently 
elected to conduct the business of the company 
until it shall be determined whether the com- 
pany is to be reorganized or the policies rein- 
sured. The president of the Conservative of 
Los Angeles is still using his best efforts to 
persuade the members of the Southwestern to 
agree to consolidation with his company. This 
matter will come up for final settlement at a 
meeting to be held on February 28. 


| 


| 


| 








AMONG CASUALTY MEN. 


CASUALTY RETURNS IN OHIO. 





Figures Showing Losses Paid and Premiums 
Received During 1900 in the State— 
An Interesting Exhibit. 


The following are the casualty returns for 


Ohio for last year: 
Losses 
paid. 


Premiums. 
2,52 $ 16, 118.50 


U. S. Fidelity & Guar......... 
Preferred Accident 
‘. Y¥. Plate Glass 
Nat. Indemnity & Ins. 
American Surety 
Ocean Accident 
Continental Casualty 
Central Accident 
Employers Liability 
Frankfort Am. 
Gen. Accident, 
Nat. Surety 
Maryland Casualty 
Lioyds late Glass 
J. Plate Glass 






rv Credit Indemnity ...... 
AZtna Indemnity ............. 
J He MBOGRIEY cccccccccoccsce 


Great Eastern 
Hartford St. Boil. 


& Insp.. 





CeRGRNS Fe. & B. cscccceczess 02.99 
DPN  tcttcenten dckenhinee 247, "109. 96 
ee a ee ee 14,584.48 7,271. 88 





OHIO SUPERVISING AGENT FOR PREFERRED. 

Nelson J. Edwards of Cincinnati, manager 
for southern Ohio of the Preferred Accident 
Insurance Company, has been appointed super- 
vising agent for ‘the State of Ohio to assist 
“Preferred” Potter, the general superintendent 
of agents. Mr. Edwards has been with the 
Preferred about ten years, is well fitted for the 
position and the promotion is merited. 


a 


MICHIGAN CASUALTY RETURNS. 
The following are Michigan casualty returns 
for last year: 


Losses. 


Premiums. 
$ 32 = $ 1,635 


tna Indemnity ...........seeceeeee 
American Bond. 
Fidelity & Deposit 
Lawyers Surety 
Metropolitan Plate 
National Surety 
Travelers 
Great Eastern Casualty 
Maryland Casualty 
New Jersey Plate Glass........... 
General Accident, Eng. 
London Guarantee & Accident 
Standard, Mich.. 

American Surety 
City Trust Safe Deposit & Surety. 
Employers Liability 
Lloyds Plate Glass" 





New York Plate G ines 
U. 8S. Casualty 





UNION CASUALTY ADDS TO SURPLUS. 
The annual statement of the Union 


Cas- 
ualty and Surety is creating comment among 


casualty underwriters, and is being received 
with great interest. The main feature is the 
voluntary contribution of $100,000 which the 
stockholders make to the surplus fund, which 
brings that item to $342,213 to policyholders. 
This plainly shows the strength of the com- 
pany. The Union Casualty’s experience 
an interesting one, owing to the fact that 
it dropped employers’ liability and steam 
boiler in September, 1899, confining itself to 
personal accident, health and plate glass. It 
has handled its employers’ liability claims 
with signal ability, and is the only company 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 
solicited. 


J. H. LEIDING, - Insurance 
MASONIC TEMPLE 


N.E. Cor. Third and Wainut, CINCINNATI, OHIO 


Telephone 27/2. 


is 





Indianapolis, Indiana. 








Royal Exchange Assurance, Est. 1720, London, England. 
ance Co., State of Illinois, Rockford. Ill. National Insurance 
Company, Allegheny, Pa. heenix Fire Insurance Co., Hart- 
ford, Conn. Plate Glass, Elevator, Boilers and Employers 


Iisnr 





Liability. 
FRANKLIN’S INSURANCE SUPPLY 
HOUSE, 
Newark, Send 10 cents for sample policy of forms 
Ohio, Experience in fire insurance, |5 years. 








yh YP + ae. 





operating in that line that has ceased writing 
it, and paid its losses in full. Last year, for 
example, it expended $85,114 for liability 
losses. 

It is making a record in paying claims, 
and on its old liability losses is not turning 
a hair to avoid any legitimate obligations. It 
will thus set an example for companies that 
cease liability insurance. 

The Union Casualty has had a good year 
in personal accident and plate glass, and is 
pushing lively for this class of business. Its 
field will be more thoroughly organized. 
W. G. Wallace, the Chicago manager, will 
soon take a department of some three or four 
States in the Northwest, probably Wisconsin, 
Michigan and Minnesota. 





CASUALTY NOTES. 


On one day in January the Continental Cas- 
ualty wrote $10,000 in premiums. In the first 
twenty-one days of the month 1,028 claims 
were paid. 


Leonard C. Jones of Denver, general agent 
of the mountain department of the Frankfort, 
has resigned to go with the Ocean Accident in 
the same capacity. 


A general advance of 20 per cent in plate 
glass insurance rates has been ordered by 


THERE ARE FEATURES IN THE FIFTY-THIRD 


ANNUAL REPORT OF 


THE WESTERN UNDERWRITER. 


the companies, owing to the increased price 
of plate glass. 


Under the name of the Great Western Ac- 
cident Association, the Imperial Accident As- 
sociation of Des Moines has been reorganized. 
The new president is H. B. Hawley, who re- 
cently sold out his interest in the Bankers 
Accident, of which he was president. 


Reports have been current that the title of the 
Employers Liability Assurance Corporation 
would be changed, but the old name will stand. 
When the corporation applied for the sanction 
of the court to certain proposed alterations and 
extensions in the charter, some months ago, it 
was offered on condition that the corporation 
change its name so that the title would indi- 
cate the increased scope of the business, but 
upon the representation of the directors and af- 
fidavit of company officials that the change 
would be injurious to the company, the court 
did not insist upon the alteration in title. 





The Commercial Fire Insurance Company of 
Wilmington, Dela., announces that it has been 
granted a certificate of authority in its home 
States by the new insurance commissioner of 
Delaware, G. W. Marshall, after a thorough 
investigation into the affairs and assets of the 
company. The secretary states that the former 
commissioner refused to examine the company 
or grant a license. 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK..... 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 


921-3-5 Chestnut St., Ph 


100 William Street, 
iladelphia. 


ESTABLISHED 


15 
BEFORE SIGNING A CONTRACT 


Don't Fail 


Ferguson Bros., 
General Agents for Northern Itinois, 
THE PRUDENTIAL INS. CO. OF AMERICA, 
(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 


to See 


SPECIAL AGENTS for Chicago 
WANTED | DISTRICT AGENTS ‘or outside 


territory. 


| LOCAL AGENTS every where. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164 LA SALLE STREET, - CHICAGO, ILL. 


The PREFERRED Accident Insurance 
Co. of New York. 


Active Agents Wanted. 
Gilt-Edge Contracts Given. 
Write, Telephone or Call and See 


NELSON J. EDWARDS, Manager for Southern Ohio. 
20, Masonic Temple. Telephone Main 2652. CINCINNATI, 0, 





1IS53S, 


coe TK HBcce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


NEW YORK. 


F.G. VOSS, Manager and Attorney. 


3sTH ANNUAL STATEMENT. F 
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Mutual Life Insurance Company of Kentucky, torporates 
HOME OFFICE, LOUISVILLE, KY. 


December 31, 1900. 





ASSETS. 


Real estate owned....$ 437,781 91 | Reserve 4 
Bonds and mortgages st ens 
—first liens....,... 1,120,965 15 | Pypath $e] 


Collateral loans....... 
Loans to policyholders 
Bonds and stocks— 


67,573 15 
340,958 90 


LIABILITIES, 


| proof received.. 
Salaries, rents, taxes, 


per cent. ..$2,805,005 00 | Premiums... 


See certificate of Insurance Commissioner 


Interest, rents 


aims—no 


16,000 00 


‘ a etc.,due or accrued 5,000 00 
market value....... 889,258 25 Pus oe paid in 
Cebintesk......... 22S! ooae 1,200 00 
ash in office...... 4,400 31 
Interest due and ac sup 10 POLI $191,509.23 
SRS oo nw cle es sin ase 68,236 19 
Premiums in transit 


and deferred prem- 
Se ae 








Total admitted assets $3,018,714 23 


$3,018,714 23 | otal income 


INCOME IN 1900, 
pedvaciniuatid $554,118 56 


and 


from other sources, 


$779,527 54 


EXPENDITURES IN 1900. 
Death claims paid... . .$203,566 


22,747 43 


Ou 
Endowments paid..... 
Other payments to 

policyholders. . . 154,299 


225,408 98 


Total to policyholders,$380,612 55 
I 5 ’ ,612 


All other expenditures, 224,370 95 


Total payments. . $604,983 50 
Balance—Being Ex- 

cess of iene Over $174, 55404 

Expenditures. . 174, 54. 4 


Total expenditures and 


balance. $779,527.54 





Number Policies in Force 10,473. 





Amount Insurance in Force $16,045,549. 





RESULTS OF THE YEAR 1900. 


Increase in Income...-. -$59,104 33 
Increase in Number of Policles........-.... 712 
Increase in Surplus... - 


Certificate of the Valuation of Policies. 





State of Kentucky—Insurance Department. . 





Increase in Assets...........- $109,461 33 


Increase in Insurance..-... --+- $519,831 00 


Decrease in Expenditures........ $30,870 06 Excess of Income Over Expenditures 174,544 04 


150,974 32 Total Paid Policy Holders for Death Claims and Endowments from Organization. . 


Frankfort, Ky., January 15, 1901. 


I further certify that, in accordance with the 


- $3,700,821 74 


I, Jno. B. Chenault, Insurance Commissioner of the State of Kentucky 
do hereby certify that the Mutual Life Insurance Company of Louisville, 
authorized to transact the business of Life Insurance in this State. 

provisions of an act of the General Assembly of Kentucky, 
ril 5, 1893, I have caused the policy obligations of the said C ompany, outstanding on the 31st day of Decem 


in the State of Kentucky, is duly 





ber.1990, to be valued, as per the Combined Experience Table ae Mort: ality, at four per cent interest, and find the net value thereof on the said 31st day of December, 1900 
to be two million, eight hundred and five thousand and five dollars, as follows: 
Net value of all policies in force 
Net value reversionary 


force ........+.. Rddente aan -$2,779,745 00 
additions... pee. Aake pdaan tomate sé 27.260 00 
* 807,005 00 
2.000 00 
> 805,005 O00 00 
I have hereunto subscribed my name and caused my official seal to be affixed at the city of Frank/yort, the day and year first above written 
NO. B. CHENAULT, Insurance Commissioner. 


ROBERT SIMPSON, State Agent, Ohio, and Kenton & Campbell Counties, Ky. Pike Building, Cincinnati, Ohio. 
Cc. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


Less net value of policies reinsured.... 


IN WITNESS WHEREOP, 
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INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIBLD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President 
JAS. W. HULL, Secretary and Treasurer. 





All policies now issued by the BERKsHIRE give to the insured all the advantage 
of the perfected Non-forfeiture Law of Massachusetts. 

Before insuring your life or taking an agency, examine the new pol:cy contract 
now being issued by the BERKSHIRE. 


JOHN THOMAS, Gen’! Agent Northern Ohio, JOHN A. RINGOLD, Gen’! Agent Southern Ohio 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Ciacianati. 
WILLIAM b. WYMAN, General Ageat for Iiliaois, 
100 Washington St., Chicago. 








The Criginal Michigan General Agency. 


BIiIERCE & SAGE, 


Whitney Opera House Block, DETROIT, MICHICAN. 


STATE AGENTS FOR: 


CONCORDIA FIRE INSURANCE COMPANY, of Milwaukee, Wis. Organized 1870. 
UNITED STATES FIRE INSURANCE COMPANY, of New York,N.Y. Organized 1824, 
POTOMAC INSURANCE COMPANY, of District of Columbia. Organized 1831. 
WESTERN UNDERWRITERS’ ASSOCIATION (inc,), Chicago, Organized 1898. 
CAPITAL FIRE INSURANCE CO., Concord, N.H. Organized 1886. 


We write a general class of business, and | AGENTS IN NEED OF COMPANIES, ADDRESS 


wish representation in all good cities and || BIERCE & SAGE 


towns in the state. | 
LEADING GENERAL AGENTSOF MICHIGAN. 


The Recent Expansion 


Of our business has given us some very valuable territory, 
for which we are desirous of securing first-class representatives. 

In addition to these openings, we have a few others equally as 
excellent for agents of the required ability. 

in order to accomplish the plans before us, we are issuing, 
FOR THE PRESENT, THE MOST LIBERAL AGENCY CON- 
TRACTS WE HAVE OFFERED FOR YEARS. 

Only good workers of unquestioned standing are solicited 
to correspond with— 





ALEX. McKNIGHT, Vice-Pres., 
The Fidelity Mutual Life Insurance Co., 


PHILADELPHIA. 
L. G@. PFOUSE, President. 


COMMERCIAL 
UNION 


Assurance Company, Ltd., of London. 

















UNITED STATES BRANCH: 
Cor. Pine and William Sts., 


WESTERN DEPARTMENT: 
315 Dearborn Street, 





NEW ¥SekK., CHICAGO, 
e JAMES NICHOLS, Presivenr. 
National ot B. R. STILLMAN, secretary. 


H. A. SMITH, ASST SECRETARY. 





Fire Insurance 


ORGANIZED 
NOV. 27, 1871. 


Company of Hartford, Conn. a» 











Capital Stock, all Cash...... nite. es enicad mines buen dan eeiaical $1,.000,000.00 
Funds reserved to meet all Liabilities..................65 00s + 2,045.419 76 
Net Surplus over Capital and all Liabilities .................-s008 ff »533,879.71 

Total Assets, Jan. 1,1901.... -- $4,85 1,789.34 


Western Department, Chicago, Ill.: 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass’T Gen't AGT. 
CHAS. RICHARDSON, 20 Ass’T GEN'L AGT. 





UNDERWRITER. 








A ‘MILLION DOLLAR” COMPANY! 


FIRE INSURANCE 

GIRARD COMPANY, ..... 
OF PHILADELPHIA, PA. 

Organized 1853. 


ASSETS $2,078,168. Surplus $1,029,667. 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 


SUN 
INSURANCE 
OFFICE 
OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171La Salle St., CHICAGO, ILL. 
FTAGENTS WANTED. 





OLDEST IN THE WORLD. 








Royal Union Mutual *®%©2.24ckson, 


L ife I ns. Co. —_— SIDNEY A. FOSTER, 


SECRETARY. 


Des Moines. 


AN OLD LINE IOWA COMPANY. 











STAUDT & COLE, stare acrs.. 
CANTON, OHIO. 


Good Territory for Good Men. More Men Wanted. 





GHARTERED i866. 


THE HARTFORD LIFE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


33 Years’ Successful Business. 


Every desirable form of up-to-date contract is issued by this old and sterling 
Company. All rates and values guaranteed in the contract. 


“RESULTS ARE BEST PROOF.” 


Eighteen and One-half Million Dollars paid in Benefits. 
Ratio of Assets to Liabilities, $142 to $100 





First-Class Contracts and Al Territory for Business Producers. 





3EO. FE. KEENEY, President. CHAS. H. BACALL, Secretary 





Ji 
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INSURANCE ADJUSTERS. | 
ARTHUR L. DRAPER, 


Adjuster of Fire Losses. 
1005 American Trust Bidg., Cleveland, O 
Long Distance ’Phone. 


F. L. PARSONS, 
Adjuster of Fire Losses, 
29 EucLip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


F. E. BIGDEN, 
Insurance a 
45 LA SALLE STREET, Room 
Telephone Central 856. 


SURPLUS LINES. 


WESTERN CONSOLIDATED 
UNDERWRITERS. 


LITTLEFIELD & NORTMAN, Managers, 
160-162 Washingion St., Chicago, Ill. 
Unlimited Liability of Underwriters. 


Will accept moderate lines on surplus business 
from agents. 


NEW YORK BRANCH OFFICE, 
80-82 Williams Street. 








CHICAGO. 








Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 














Write for our 
Instructive Catalogues 


Ot ssa 
Professional 
i Underwriters. 


Insurance Department, 


THE GLOBE WERNICKE Co., 
CINCINNATI. 





J. N. Vance, Pres. 


C. W. FRANZHEIM, Tice Pres 
Jas. P. Apams, Secy. 


C. H. MERKEL, Ass‘t Secy. 


Cash Capital, $100,000.00 
Over $1,750,000.00 Paid in Fire Losses. 


Franklin FireInsuranceCo, 


OF WHEELING. 


Organized 1862. 


INSURANCE BROKERS. 
EDWARD D. CLAKKE CO., 


177 La Sate St., Cuicaco. 
Reference, Royal Trust Co. Repre-enting companies writing 
surplus insurance, special risks and reinsurance, also large 
facilities for surplus lines. 


SHIPMAN & WAYNE, 
Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies. 








E. J. SUMMERHAYS & CO. 


Fire Tusaranuce Brokers, 
84 ADAMS 8ST., CHICAGO. 
Insurance placed on Mercantile and Manufacturing Risks 
in any Location; correspondence solicited. 





ARTHUR KLEVE, 
Broker and Underwriter, 
Handler of Large Lines, 

80-82 William Street, New York City. 


Correspondence Solicited with Outside 
Com panies ana Brokers, 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 
1416 to 1421 Williamson Bidg., 








SPECIAL ATTENTION GIVEN TO THB 
LAW OP INSURANCE, 
BOWEN, DOUGLAS & WHITING, 


Attorneys and Couns-lors, 
80-85 MorraT BLock, Dsrroit, Mic#. 
Special Attention to Law of Insurance. 








H. J. Bootu, TING, GEo. 5S. PETERS. 
BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp or TRADE, 

Telephone 784. CoLuMBUS, O#IO. 
Special Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 
Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich- 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 
Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 











T.B.Paxton, J.W.Wariington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
UniTep Bank BUILDING, INCINNATI, OHIO. 
Special Attention to Insurance Law. 


LOCAL AGENTS. 


lEOLPLPLPLP PLP PLLA LAALLLNOmrmrwmr~mnr—nnm1 


C. A. FARNHAM & CO., 
4TH AND VINE Sts., CINCINNATI, OxnI0. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 








PARANA 





M. BUCUMANNS. a. W. PARSONS 


BUCHMANN, PARSONS & CO., 
Insurance. 
Gocmiapeadionteas Solicited Lines Large or Small. 
401-2-3 GaRFIELD BLDG., CLEVELAND, OHIO 


THOMAS H. GEER & CO., 
General Insurance, 
158 SuPeRior STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents 








0. M. 8) AFFUKD, GUsS & LuU., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
The largest Agency = Cleveland. i nay for large lines. 

. ) Woodland and son Aves., 
Branch Offices: ) Downtown Office: Century Bidg. 





FRED Pv. '}KUMAS & CU., 
General Insurance, 
STANDARD ButLpine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


HENRY 0O’KANE, 
General Insurance Agency, 
THE WYANDOTTE CoLumBvs, O10. 
Special facilities for large lines. 


JOHN K. DUKE & SON, 
Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Seli Real Estate. 
No. 51 West Seconp Sr. 








PORTSMOUTH, O10. 


BARKER, FROST & CO., 


General Insurance Agency, 
411 Mapison Srrezr, ToLEpo, O10. 








Facilities for carrying largelines. Grain lines a spesialty. 


Cleveland, 0. 





—<Ccn 1900 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 


WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 





W. R. ROSS, President, C. A. ROSS, Secretary. 
E. T. O*KRANE, Ass’t Secretarv. 





Incorporated April 17, 1876. 
Began Business October 2, 1876. 


THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 


VAN WERT, O. 
Qlabulty of Members to Assessment, $371,788.58. 
Total Cash Assets $108,980.80, 

Net Cash Surplus $67,218.20. 








MV. Otney,Pres, F. W. Purmort, Sec’y and Treas. 





1876. 1901. 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 
FIRE INSURANCE CO. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, “ e $57,530.78 
‘‘Maximum Securily—Minimum Cost.’’ 


J. R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO, 


DIRECTORS: 
N. 8. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G, A. Clugston, A. C. Cummins, 
H. R. Smith, H. C. Hedges, J. A. Rigby. 


Assets, $1,600,000.00, 
H. BR. SMITH, Pres’t. R. SMITH, Sec’y. 





|. W. WAGNER, Pres, J. M.Coox, Sec’y. 


TWENTY-SIX YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIDLD, OHIO. 


Premium Notes, $388,760, 
Net Cash Surplus $23,435. 





Transacts an iigency Business in Ohw. 





Twentieth Annual Financial Statement 
Or THE 
Manufacturers’ & Merchants’ Mutual Insurance Ca. 
ROCKFORD, ILLINOIS. 


4. W. PRICE, Prxesioeny. Ff. F. WORMWOOD, rREeasuneR. 
GEO. B. KELLEY, vice-encs. GEO. W. CARSE, econcranr. 


JANUARY 1, 1900. 
ASSETS. {SSiceuat’ seadnontubaseebaineetbian sets 


$157,155 1 
Surplus above all Liabilities,..........-+++eve-$190,208 2 
Net Cash Surplus, onn.an8.s0, 


" penieeceindabdieiedatiabentienenn 
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ENE 


$128,740,464.00 
40,037,989.76 





INSURANCE IN FORCE, -" - 2s e 
ASSETS, . ® © e ° © . 7 - 





In everything which makes Life Insurance perfectly safe, moderate in 
cost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables, 


Correspondence with Agents solicited. 


WILLIAM D. YERGER, Generac Acent Western Onto, 
METHODIST BOOK CONCERN BUILDING, CINCINBAT?, OMIO. 
S. S. SAFFOLD, Genenat Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, OWIo 
SAMES W. JANNEY, Generat Acent, 
325 MARQUETTE BUILDING, CHICAGO. tt 


BASSETT & REESE, Genera Aaturs, 
44 HOME BANK BUILDING, DETROIT, MICH. 





A. G. TuRxIPSEED, Prest. 


HE INTER-STATE LIFE 
ASSURANCE COMPANY. 


Home Office: W. E. cor. Fourth and Elm, Cincinnati, Ohio. 


J. W. PowERS, Secy 














The company operates upon the mutual principle. Chartered and authorized un- 
der the general laws of Ohio, as a level premium, legal reserve company. Its 
tates and policy guarantees are the fullness of 


THE HIGHEST STANDARDS. 


The company issues all forms of legitimate insurance contracts, such as term, limited 
payment life, endowment and debenture policies. 
Extraordinary inducement to Agents 


will be made toa limited number tooperate in Ohio. None but men of high stand 
ing and good record desired. Address the AGENCY DEPARTMENT. 





 Massachusctts Mutual Life Insurance Co." 


INCORPORATED 1851. 


Assets Jan. 1, 1901, $26,245,622.04. 


Liabilities, $23,920,986,53. 


Surplus, $2,324,635.51. 


Definite paid-up and cash surrender values written in every polloy. 


SOHN A. HALL, President. 


CINCINNATI OFFICE; 20! Johnston Building. ~- 


HENRY M. PHILLIPS, Secretary 
F. C. CROSS, Manager. 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 
SAMUEL QUINN, 
V.-Pres. and Supt. of Agents 
UNPARALLELED RECORD 


Insurance 
in force 


ANDREW M. SWEENEY, 


WILBUR S. WYNN, 
resident 


Secretary and Actuary 


Admitted 
Assets 


Reserve 
and all other 
Liabilities 


Admitted 
Surplus 
1895.... 
1806.... 
1897.... 

1898 
1899. 


$3,548,500 $18,200 
$7,859,500 $58,770 
$11,685,500 $150,891 
-» .$17,049,000 $259,645 
$22,208,470 256,246 $161,53 


$417,781 7 4 
$28,339,877 $671,370 $409,594 $261,775 
Deposit with State of Indiana for Protection of all its Policyholders 
A HALF MILLION DOLLARS 


$15,668 
$45,463 $13,287 
$68,276 $62,615 

$152,037 $107,608 


$2,432 


Every -policy is secured by a deposit of its entire reserve value with the State of Indiana, in 
ecordance with the provisions of the Legal Reserve Compulsory Deposit Law of Indiana 


TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of this Company. An 
original method of securing a closer fraternity of interests between 
the Agent and the Company. It gives the Agent an opportunity to grow with and share in the 
prosperity of his Company as it grows and prospers. It 1e average agent to win a com- 


enables th 
petency and become independent. WRITE FOR PARTICULARS. 
Directors of Agents wanted on salary and commission ia Eastern Peansylvania and Western New York. 








Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Presivenr. 


EIGHTY-ONEB THOUSAND POLICY-HOLDERS. 


TOTAL ASSETS, $12,264,838.21. 


THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Increase in Assets. An Increase in Income. 


An Increase in Surplus 
AND 


An Increase in Insurance in Force. 


NET SURPLUS, $1,187,617.68. 
Total Death Claims Paid since Organization, over Forty-four Million Dollars. 





The Mutual Life Insurance Company 


OF NEW YORK. 


RICHARD A. McCURDY, Prest. 


Offers exceptional opportunities to good agents to represent it in the United Siates and Canada. 
It is the best company to work for and employs only good and reliable men. 


It issues the most attractive and desirable policies, and is the greatest financial institution 
in the world. 
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Experienced agents who desire to represent this company are invited to address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 




















THE WESTERN UNDERWRITER. 
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CASUALTY 


AND-+—-+—— 


SURETY 
COMPANY, 


Wainwright Bidg., ST. LOUIS, MO, 




















Individual Accident, Health 









GENERAL CASUALTY, 


P.W.WARD,Gea.Agt.Cleveland 
PRED RAUH & CO., Gea. Agt. 


Hi. D. MANNINGTON, Ciactonati. 


Gen. Agt., Colombes. 








and Plate Glass Insurance. 
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' ROLLA V. WATT, Megr., 7 
For 

Pacific Coast Department—California, Ore: 

Washington, Utah, Idaho and Arizona 


SAN FRANCISCO, CAL. 


JNO, TENNEY, Mgr. 
R. EMORY WARFIELD, Ass’t Mgr. 


For 
Pennsylvania, New Jersey, Delaware, Mary- 
land, Virginia, N. Carolina, Dist. of 
Columbia, West Virginia. 
ROYAL INSURANCE BUILDING, 


gon, 








906 Walnut Street, PHILADELPHIA. 
jouN HH, LAW. GEORGE W. LAW, 
LAW BROTHERS, Mgrs., 


For 
Western Department — Illinois, Ohio, Indi- 
ana, Michigan, Iowa, Kansas, Missouri, 
Minnesota, Wisconsin, N. Dakota, S. Da- 
_kota, Nebraska, Colorado, Wyoming. 
‘“ ROVAL INSURANCE BUILDING, 
169 Jackson Street, CHICAGO, 











“The Leading Fire insurance Company of the Worid.” 


FIRE —— TORNADO. 


ROYAL 


Insurance Company. 
CHARLES H. LAW, 


_._.____ 106 EAST THIRD STREET, 


Ground Floor. Masonic Temple. 





Cc. F. SHALLCEROSS, Manager, 
For the New York Department. 


GEO. M COIT, Ass’t Mgr., 


FREDK. W. DAY, 2nd Ass’t Mgr., 
Royal Insurance Bidg., 50 Wall St., New York. 





GEORGE P, FIELD. E. B, COWLES. 


FIELD & COWLES, Mers., 
For - 


Massachusetts,Connecticut, New Hampshire 
Rhode Island, Vermont, Maine. 

85 WATER STREET 

BOSTON, MASS. 





JNO, B, CASTLEMAN, A. G. LANGHAM, 
BRECKINRIDGE CASTLEMAN,. 


BARBEE & CASTLEMAN, Mgrs., 


For 
Southern Department — Kentucky, Tennes- 
see, Georgia, Florida, South Carolina, Ala- 
bama, Mississippi, Texas, Arkansas, Lou- 
isiana, Oklahoma, Indian Territory. 
LOUISVILLE, KY. 


MANACER reece. 
CINCINNATI BRANCH. 














| FIRE AND MARINE SALVAGE. 
| Wes. 207 










OHICAGO. 


SAMUEL GANS, Manager. 


Long Distance Telephone, 
: Main Express 27% 





Weslem Salrage Wrecking Agency 


and 209 Madison Strest, 


t 


THE EZEKIEL & BERNHEIM (0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Nes. 234, 336, 338 Main St., 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptiona 
©. BR. BOTHSCHILD, Special. Leng Distence Telephone Mate 1968. 
6 Adjusters will please telegraph or telephone at our expense. 6S 








Accident 
and Health 


oF NEW YORK. 


GARGE BENEFITS. LOW RATES © BEST COMMISSIONS. 


o «= £§$877,488.48 Sarplm, - «+ 





SIMBALL C. ATWOOD, Seo’y, 290 Broadway, New York. 


Policies. 


KOS 4 


Cc. E. McBripkg, President. FE. G, Rontnson, Seoretary. 


The National Masonic Provident Ass’, 


MANSFIELD, OHIO. 


Incorporated 1890. 


WEEKLY INDEANITY: 


$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a continuous success of the sick 
benefit business. 


SOLICITORS WHO.ARE MASGNS. ‘WANTED. 
Noa-Masons Accepted when properly recommended. 





EeOTABLISHED 1822, 


Rational 
Assurance 





©) 


COMPANY ot tretana. 


THE PREMIPR IRISH COMPANY 
IN AMERICA. 


UNITED STATES BRANCH: S=°* 


CE E. KENDALL, Man 
HARTFORD, CONN. 





ager, 


LONDON GUARANTEE AND ACCIDENT 60. 


(LIMITED) 
OF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER, 






Individual Accident, Employers, General Liae 
: bility, Workmen's Collective, Eleva- 
ORGANIZED 1889. tor and Teams Insurance. 
CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 
Gea’! Agents Illinois, Missouri and Indiana, Gen’! Agent Michigao, 1229 Majeutie Git, 
New York Life Bidg., Chicago. Detroit. 











rena 











JAMES C. JOHNSON, President. 
ABSTRACT OF THE 


FIFTY-SECOND ANNUAL STATEMENT 


——~——of the 


Ohio Farmers Insurance Company. 
Leroy, Ohio, January Ist, 1900. 





ASSETS. 
U. 8. Government Bonds 














ee i i ed a wud a ane niet $289,400.00 
County and Municipal Bonds, and Accrued Interest ............. 0. sce e eee eee eee e eens 82,205.39 
First Mortgage Loans and Accrued Interest........ el cavavddelnsecebaektiiere ean a0 194,593.13 
i CG cise acc ccesstbesscsaeeewescbaseeess beet eee. 25,648.16 
ES rT ee ee Pee ee eee ee ..-. 129,255.36 
eee enka ce Gal RAN KES SOD ON eERee Rhee Ga ed enseeeene 255,676.84 
Se RN Oh WONMERE GOUNES GL GOUMSCLION... 2... 0... ccc ccccescccccccseccsesesencsces 138,137.12 
Sn SS Ee a ae 3,570.00 
eee Ce kh PChaNe aed eihe Hide eae EWeehacaeree ce $1,118,486.00 
LIABILITIES. 
SEE I PO TE Oe EE EE Oe SOTTO Te ET Ee ee Tee eT ere ee reer $897,953.10 
Reserve for Losses and all Other Liabilities... .... 0. ccc cccccccccsccccccccccovecesssceces 70,801.87 
Nes CSc E RECN ORERENHEERES, KanniceiwekeKndenae ts Aden 149,731.03 
$1,118,486.00 
EEE Se DE ey ee re ee ee rr ee $688,651.46 
EE Re ee ee ee ee re re 614,590.90 
WM. J. DUTTON, President. 

BERNARD FAYMONVILLE, L. WEINMANN, J. B. LEVISON, 

Vice-President. Secretary. 2d Vice-President and Marine Secretary, 








THIRT Y-EIGHTH ANNUAL STATEMENT 


..FIREMANS FUND... 


INSURANCE COMPANY, 


OF SAN FRANCISCO, - - CALIFORNIA. 








JANUARY 1, 1901. 





Te ied een daisaeniens sn tee gendeaseddhennendd $ 1,000,000.00 
Reserve for Re-Insurance..........-..-$1,413,288.18 
Reserve for Losses (not due).......... 176,694.22 
ee  SEPPTTETTY CITT TET ETE TEE TTT 1,341,868.15 
2,931,850.55 








5 610k i afeaininw ahaa weeeeeeee++ $3,983 1,850.55 





CENTRAL DEPARTMENT, 


153 La Salle Street, Chicago. MARSHALL & McELHONE, Managers. 


M. L. BENHAM, Secretary. | 


























